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THE MONEY MARKET. 


A LITTLE more stringency has taken place in the money 
market this week, though rates have again fallen away 
slightly to-day. Thus three months’ Bank bills were done 
at 21 on the 17th and at 2} per cent. to-day, and “ day to 
“ day” money was lent at 2 to 2} and 13 percent. on tnese 
dates respectively. 

These figures show a slight increase for a time, and then 
a corresponding falling away of demand; one explana- 
tion being in the requirements of the Stock Exchange 
settlement of the 17th. The business completed on this 
occasion was enormous. The Clearing House returns were 
swelled to 60 millions sterling. This is stated as the 
largest sum ever passed on one day, and as a large 
amount was understood to have been carried over to the 
next day, it still does not give a complete ideaof the business 
done. The extent to which this settlement exceeded 
ordinary business is best shown by comparing it with some 
preceding occasions. The excess of the turn-over through 
the clearing was thus—45 millions over an ordinary 
day’s business in 1880; as compared with 20 millions on 
the corresponding date in 1879, and with 14 millions on 
ditto in 1878. These figures are instructive, as they show 
how speculation is commencing to stir. 

A very distinct, though only transient stringency, was 
produced by the extra demand this week. It has now 
subsided, though some effect is to be seen in the returns 
of the Bank. The principal figures are as follows, as 
compared with last week :— 


Bank or ENGLAND. 


Bullion. Circulation. 
£ 


240,000 


Private 
Deposits. 
£ 


Less at date Less at date 


Securities. 
£ 


17,280,000 


19,000,000 25,250,000 


More at date 1,720,000 More at date 1,150,000 


The reserve, now 14,900,000/, remained nearly unaltered 
at both dates. The increase in the other securities, and in 
the private deposits may be taken to represent prepara- 
tions for the Stock Exchange settlement of the 17th inst. 
The drop in the note circulation usually occurs at this 
period of the quarter, and probably represents internal 
workings of the trade requirements of the country for 


notes, as there has been a corresponding reflux in gold|} 


to the extent of about 140,000/ he Bank return shows 
a diminution in bullion of 300,0001, but 443,0007 was 
withdrawn for export. Of this, however, 120,000 is 
understood to have been sent to an Irish bank, leaving 
thus about 320,000/ taken from the country. 

The trade demands of the English home market are in- 
active, and the cross currents conflicting. Money is stated 
in some quarters as being sent down to the manufacturing 
districts, probably for wages. This looks like better 
employment. On the other hand, there is a counter- 
current of money coming up from these districts for 
use in London. Hence, though employment appears 
to be better, fresh business seems not to have been 
yet built upon it. Meanwhile, though rates continue 
to be as low as they are, the actual supply of unused 
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money is not believed te be large,and any sudden demand 
would rapidly camse the market to become tighter. 
|} There is but one at the present moment from 
which such a demand could be likely to come, and that is 
America. That more gold will be sent to the United States 
a almost inevitable, but to what extent it 1 most 
duftiealt toforecast. The New York exchange yesterday was 
| 4801—the same as that day week. It is really at a point 
at which gold might well leave us if there were any active 
‘want for it on the other side. But at the existing differ- 
ence of rate between the money markets in and 
New York, the operation would scarcely pay. Should 
gold leave us for this cause, it must be remembered that 
what was taken on account of the Scotch note circulation 
has to return, and there is 550,0001 reported as on the way 
from Australia, due between this date and the end of 
next week. This would go some way to meet an export 
‘demand. The probability is that such a demand will be 
fitful. Iron has recently been more inquired for from 
America. The bonds of the American Government are 
understood to have been sold to some extent from this side. 
These would all take the place of exports of bullion. Thus, 
| with the existing slackness of our home trade, there seems 
/no reason to expect any great change in the money market, 
at present, though what there is will probably be in the 
direction of a slow movement upwards. 
ESS 


THE IMMEDIATE NEED IN IRELAND. 
_Lorp Suersrookg, in his article on Ireland in the Nine- 
teenth Century for November, has a passage upon coercion 
which it will be convenient to quote, because it illustrates 
a eonfusion of ideas which, though of common oceurrence 
‘among less accurate thinkers than Lord Sherbrooke, was 
not to be looked for from him. “To me,” he says, “it 
“ appears that the expedient which is of all the likeliest 
“to be pressed upon the Government is the very worst 
“ that can be devised. I allude to the suspension of the 
“ ordinary liberties of unoffending citizens, and the con- 
“ fession which it involves that the law under which we 
“ live is not sufficient, if patiently and firmly applied, to 
“preserve the peace in Ireland.... The ordinary law 
'“ of the land loses its weight and dignity when we are 
“taught to regard it, not as the code by which we are to 
“ govern our actions, but as, by the confession of those 
“ who administer it, a brutum fulmen in times of crisis 











“ policy, which in a moment of pressure betrays its own 
* alarm and weakness by an attack upon its own institu- 
“tions.” With a part of these remarks we entirely agree. 
The suspension of the ordinary liberties of unoffending 
citizens and the presentation of the law under which we 
live as a mere brutum fulmen in times of crisis and emer- 
gency comes very near to be the worst expedient that can 
|be applied to Irish disorder. It may happen from time 
to time that this expedient, bad as it is, is the only one 
ithat can be devised, just as there are diseases which can 
|only be eared by poisons; but we should be loth to see 
this admitted until the ordinary law has been not only 
| applied, but strengthened. 

| It is at this point that we part company with Lord 
\Sherbrooke. He speaks as though the “ordinary law” 
were a uniform system equally applicable to all stages of 
society. He seems not to concieve the case of the ordinary 
law being found insufficient, and being thereupon not 
suspended, but reinforced and made more effectual. To 
make the existing law more severe is not to suspend the 
| ordinary liberties of unoffending citizens ; it is simply to 
Impose a more deterrent restraint upon the liberties of 
| offending citizens. The first merit of a law is its adapta- 
| tion to the particular state of society in which it has to be 
administered. If it is not suited to the state of society in 
| which it has to be administered it may be dignified, or 
| weighty, or anything else you like to call it, but it is 
ineffectual, and therefore bad. The remedy for this evil 
‘is not to suspend it, but to make it strong enough for the 
work it has to do. The country should still be 
|governed by the ordinary law, but that ordinary law 
‘should be a useful, not a useless law. 

_ Let us now apply this to Ireland. It is an unpleasant 
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Scotland, or even other parts of Ireland. It may be in a 
| great measure our fault that they do so, but to assign a 
eause is not to get rid of a fact. The disturbed parts of 
Treland, as regards the attitude of the people towards the | 
law and towards breakers of the law, are very much in 
the condition of South Italy or Greece. The same temper 
that prompts men to turn brigands in these two latter 
countries ts them in Ireland to refuse to their 
debts, and to prevent othe~s from paying theirs or ene 
of an organised terrorism. The ordinary law, as it is 
framed for England and Scotland, and for the peaceable 
districts of Ireland, is necessarily helpless in presence 
of such a state of things as thi It is so because 
it nds for its efficiency on the readiness of the 
oo ly of the people to give up offenders to justice. 

f Englishmen or Seotchmen know that a man has 
committed a crime they will tell the police where he is; 
they will give evidence against him at the trial; and, 
‘supposing them to be on the jury, they will convict him if 
his guilt is “eee This conditien is entirely wanting 
in the disturbed parts of Ireland. There the great body 
of the people will do none of these things. If @ 
man has committed an agrarian crime they will help 
him to escape; they will deny that they know amy- 
thing against him; and in the jury box they wil. acquit 
him in the teeth of the most conclusive testimony. Im a 
state of society like this the ordinary law—if we mean by 
that phrase the ordinary law of countries more happily 
situated in these respects—is of no effect. What is wanted 
is an ordinary law applicable to the particular facts with 
whieh it has to deal. To talk about “ wearing out” social 
disorder by a law framed for a state of social order is like 
proposing to “ wear out” a raging fever by the remedies 
proper toa cold in the head. 


It is plain that when the body of the people are so far in 
sympathy with offenders against the law that they will 
neither give them up to justice, nor. appear in the witness 
box against them, nor admit any conceivable proof of|| 
their guilt, the ordinary law can no longer confine itself || 
to punishing agrarian criminals, when convicted. A Mayo 
man who was deterred from posting. up a threateni 
notice or maiming cattle by the - ef being tri 
and condemned pes salient be abet of a ‘aenee: 
It remains, therefore, for the ordinary law to 
direct itself towards the prevention of agrarian crime. || 





“and emergency. It is a feeble and self-condemnatory ' It may be impossible to discover the murderer of a land-|} 


lord, but if the possession of the weapons by which land- 
lords are usually murdered was declared unlawful it would 


| 
probably make the crime very much harder to commit. || 


If the possession of arms, and still more the carcying of 
arms, were forbidden, there would be a good chance that 
the intending murderer would be tried and punished for |} 
the lesser offence, and would uently be prevented | | 
from committing the greater. It el impossible, again, 
to discover the maimers of cattle, but cattle are seldom |} 
maimed in broad daylight, and if it were made unlawful 
for anyone to be out at night except with written leave 
from the authorities, an active constabulary would have/ 
little difficulty in arresting anyone who ventured out in 
defiance of this prohibition. It is true that even under 
such a law as this an Irish jury might be quite capable of 
acquitting a man who had been caught at midnight with | 
a rifle inhis hand. But trial by jury is after all only a 
means of arriving at truth, and when it ceases to answer 
that purpose it had better be abolished. Offenders 
against the agrarian code should be tried either by 
special commissioners or by the ordinary judges sitting 
| without a jury. 

These suggestions are merely given by way of illustra- 
tion. Whether they or others should be adopted would 
greatly depend upon the opinion of competent Irish 

authorities. The really important thing is the recogni- 
tion of the double principle that a law which has. been 
shown to be ineffectual should not be left ineffectual ; and 
that coercion, in the sense of an arbitrary suspension of 
the ordi law, should not be resorted to until the ex- 
riment of giving additional severity to the ordinary law 
been fairly tried. What is wanted at this moment 1s 

not a coercion bill, but a bill to amend the criminal law 
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admission to have to make, but there can be no question | in Ireland—a bill which shall make some things offences 
that at this moment certain parts of Ireland stand on a | that in a happier state of society need not be offences, |} 
(decidedly lower level of civilisation than England, or and shall abolish in certain cases a method of procedure |} 
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which has ceased +0 give prisoners a fair trial, if by a fair | 
trial is meant a trial to be followed by conviction when 
theit guilt is clearly proved. 


If is not surprising that the policy of the Government 
in regard to the Hastern question should be subjected 
to much disparaging criticism. It is not an heroic policy ; 
on the contrary, it is, from the necessities of the case, very 
much of a hand to mouth policy. The only thing that 
can be said in defence of it is that there are occasions 
when héroism is impossible and makeshifts are inevitable. 
The laté Government left the Treaty of Berlin as a legacy 
to their successors, and their successors had no choice but 
to become their executors as well. An arrangement to 
which all the Great Powers are parties cannot be upset 
because there has been & change of Mimistry in England. 
It happened, however, that the late Government had 
viewed the different parts of the Treaty of Berlin with very 
unequal affection. The parts which had been executed 
they thought all important; the parts which remained 
unexecuted they chose to think of very little importance. 
Thé néw Ministers weré in rio way bound to take the same 
estimate of the relative value of these provisions. They 
were of opinion that some Of the clauses which had been 
left unperformed were of far greater moment than those 
which had already been carried out. In their read- 
ing of the situation not even temporary peace could be 
looked for in the East unless the promises made to Monte- 
negro, to Greece, and to Armenia were fulfilled. This fact 
explains the apparent contradiction between the views taken 
by the Government. and the Opposition respectively of one 
another’s acts. Ministers occasionally say, with much 
emphasis, that they are only carrying out the policy to 
which Lord Beaconsfield of his own accord committed the 
country, and that when Conservative speakers find fault 
with what the Government is doing, they are really finding 
fault with engagements entered into by their own leaders. 
Coriservativée speakers reply with equal conviction that the 
Tiberal policy is the direct reverse of that pursued by the 
late Government, that the ends at which the two aim are 
different, andthat the means by which these ends are to be 
attained are equally different. Both these statements 
are true within their own sphere. They cease to be 
irreconcileable when we remember that the side of the 
Conservative policy which the Liberal Government is 
seeking to carry out is a side about which the 
authors of that policy cared very little, while the side 
which the Conservative Government would have carried 
out, if it had remained in office, is one which the Liberal 
Government distrusts and dislikes. 

Further than this, the Conservative notion of corre- 
spondence between words and deeds does not exactly 
tally with the Liberal notion; consequently it is 
easy for either side to apparently convict the other 
of misrepresentation. For example, Lord Cork, speaking 
the other night at one of the Colston dinners, quoted a 

assage from one of Lord Beaconsfield’s speeches, to the 
effect that her Majesty’sthen Government “ would, if neces- 
“ iiry, appeal with confidence to the people of this country 
“to support them in mairtaining to the letter the spirit 
“of the Treaty of Berlin with all their energy and 
“with all their resources;’ and, added Lord Cork, 
these opinions are exactly the opinions of her Majesty’s 
iresent Government. But then, on the same day, Sir 
Staft ord Northcote, speaking at another Colston dinner, 
defined one difference between the policy of the 
late and the present Government to be that the pre- 
sent Government say that this policy ought, if need be, 
to be enforced by coercion, whereas the late Government 
always said that it ouglit not to be so enforeéed :—“ We do 
“ not dispute the arrangement with regard to the frontier 
“ of Montenegro ;..:.,....-nor do wé dispute the advantage 
“of such an arrangement between Greece and Turkey, 
“ but we say that there the matter rests as far as wé-are 
J sinoamied” What, then, did Lord Beaconsfield mean 
when he pledged the whole energy and resources of Eng- 
gland to carry out the Treaty of Berlin? There is no 





great demand on energy or resources involved in saying | tion on the pa 


the Porte ought to do such and such things, but if it 
tefuses to do them it is no affair of ours—which, 
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to Sit Stafford Northcote, is all thai 
the late Government ever meant to say ab | 
Montenegro or Greece. Yet there is no real meonsi 
between Sir Stafford Northeote and his leader. The pro- 
visions of the Berlin Treaty which Lord Beaconsfield pro- | 
mised to ry out, at the cost if need be of all the 
resources of England, are not the provisions which Sir 
Stafford Northcote says ought not to be enforced if the | 
Porte does not carry them out of its own accord. Nor } 
are the provisions of the Treaty of Berlin which 
the present Government are anxious to carry out, at 
the cost if need be of the whole energy and resources | 
of England, the provisions which Lord _ Beaconsfield | 
declared himself crcmlank We carry out. The Treaty of | 
Berlin had a side to it about which the present Govern- | 
ment care a great deal, while the late Government cared 
nothing at all, and it was supplemented by an arrange- 
ment which the late Government thought immeasur- 
ably satisfactory while the present Government think 
it, exceedingly mischievous. The Treaty of Berlin 
established a principle, and created on paper a machinery 
for giving effect to it. The principle was that Russia 
should not swallow up Turkey ;.the machinery was the 
strengthening of the frontier states and the amelioration 
of the condition of the provinces still left subject to 
Turkey. Lord Beaconsfield and Mr Gladstone both care 
for the principle, though probably for different, reasens. 
But. whereas Lord Beaconsfield never believed im the 
machinery, Mr Gladstone does believe in it... Lord Beacons. 
field placed no reliance on an enlarged Montenegro and 
Greece, or on a contented Armenia, as a bulwark against 
Russian aggression. He probably held that these aggran- 
dised states and these protected provinces would only Be 
fields for Russian intrigue. It is pretty safe to sa that, 
if he had spoken his real mind about the Treaty of Berlin, 
he would have said that the arrangements about Greece and 
Montenegro and Armenia were mere paper safeguards, and 
that the real security against Russia was to be looked for 
elsewhere. At the very time when he was pledging the 
energy and resources of England to carry out the Treaty 
of Berlin, he was aware that all that he thought important 
in the Treaty of Berlin was in a fair way to be carried oitt 
by other hands, and that there was not the least chatice 
that England would ever be called upon to redeem the 
promise made by him on her behalf. 


When, therefore, the Conservative leaders showed such 
philosophical indifference to the fulfilment of the un- 
executed clauses of the Treaty of Berlin they had a reason 
for their equanimity which the Liberals do not share. 
The danger of any fresh disturbances in Turkey is the 
probability that the Turkish Empire would break up 
under the strain. The Conservatives could regard this 
prospect with calmness, because they thought that what- 
ever Turkey lost Austria, with Germany behind her, 
would gain. This, seemingly, is the real point of differ- 
ence between reasonable Liberals and reasonable Conser- 
vatives as regards the Eastern question. Both admit 
that it is impossible for Turkey to go on much longer as } 
she is; but the Conservatives are content, while the 
Liberals are not content, to see Austria step into the 
Sultan’s place. Consequently, the Conservatives. were 
prepared to leave the Eastern questionalone. The Trea! 
of Berlin had been virtually superseded by Austro- 
German alliance, and as they saw nothing to object to in 
the objects of that alliance, they were willing to leave the 
Treaty half executed: The Liberals, on the other hand, 
were not prepared to leave the Eastern question alone, 
because evme it alone meant leaving it to be worked out 
by Austria and Germany for their own use and benefit; 
and the only way in which they could hope to avert this 
consequence was to fall back upon the Treaty of Berlin. 

: 


OT ET TET EIT 


THE PROSPECTS OF THE FERRY MINISTRY. 
Tue French Ministerial crisis of last week turns out to | 


have been the result of a mistake. An accidental combi- |} 


nation between the Reactionaries and the pacticols eee 
the Government into a minority, and was too hastily | 
interpreted by the Prime Minister as a deliberate indica- | 
t of the Chamber that he did not possess § 
its confidence. Accordingly, M. Ferry and his collea, 

ve with some difficulty and after a good 
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negotiation, been reinstated in their precarious and un- 
enviable position. It cannot, however, be said that there 
is anything in the circumstances which have attended 
their recall to power to compensate for the humiliation of 
their unexpected overthrow. The only satisfaction offered 
by the Chamber to their wounded pride was a rather 
chilling expression of its approval of their declarations. 
| In the Senate they did not venture to ask for more than 
the “order of the day” pure and simple, and even this 
was only carried by a majority of 7, which included M. de 
Freycinet and two of his and M. Ferry’s late colleagues. 
France has had many unstable administrations during 
the last few years, but M. Ferry’s Cabinet, which was 
knocked over by a breath, and which apparently depends 
for its equilibrium on its power of balancing itself 
without external support, promises to surpass them 
all. Nor is its exceptional feebleness altogether diffi- 
leult to explain. It has never quite got over the dis- 
‘eredit of its birth, for, notwithstanding the debate 
of this week in the Senate, a certain amount of mystery 
still hangs over the intrigue which displaced M. de 
Freycinet in favour of M. Ferry. The vigour with 
which it has prosecuted the inglorious crusade against 
the Orders has not only exasperated into something like 
frenzy the hostility of the regular Opposition, but has 
also alienated the sympathies of the moderate Repub- 
licans, and excited the ridicule of men of the world. 
On the other hand, its declared determination to leave 
the Nuns alone, and its apparent reluctance to purge 
the judicial bench, are regarded by the Extreme Left as 
symptoms of deplorable and unpardonable weakness. 
There is nothing, either in the programme of the Ministry 
or in the personal prestige of its members, which can be 
set off against these serious disadvantages. Its domestic 
méasures are of the conventional kind, and its foreign 
policy makes no appeal to the imagination. The Premier 
is a man whose advancement to his present post would, a 
year ago, have been deemed incredible, and the Foreign 
| Minister is a venerable scholar, the announcement of 
whose selection to preside over French diplomacy was 
treated, when it was first made, as a good joke. In short, 
M. Ferry and his colleagues constitute a Government 
which, with few internal resources, and surrounded by 
estranged friends and embittered foes, has apparently 
nothing to rely upon but the contemptuous toleration of 
its nominal supporters. 

There is, however, one circumstance which may prolong 
the life of the Ferry Cabinet, frail and unstable as it 
seems, and that is, the difficulty under existing conditions 
of finding a practicable substitute or successor. It is 
often said that France is rapidly “using up” her 
supply of available statesmen, and there can be no doubt 
that if men like M. Waddington and M. de Frey- 
cinet are to be regarded as permanently shelved, 
there is some truth in the remark. But it would, perhaps, 
be more accurate to say that for the moment office has 
ceased to be tenable by, and therefore to be an object 
of ambition to, the better class of Republican statesmen. 
| There is no lack either in the Senate or in the Chamber of 
cultivated and experienced.men who are sincerely attached 
to the new institutions, and who are both anxious and able 
to take an active part in the government of France. To 
such men the portfolio of a Minister, under the present 
| régime, offers no attractions. Even in this country office 
a been described by one who has had much experience of 
itasa form of slavery, “mock’d with the name of power.” 
| But in the case of an English Minister, after due allow- 
ance has been made for the compromises and the self- 
effacement which the necessity for combined action and 
the exigencies of party from time to time dictate, 
oe and responsibility are in the longrun commensurate. 
n France this is not so. The experience of the last 
twelve months has shown conclusively that no Minister 
‘is safe who insists on exercising an independent judg- 
ment in matters of high policy. No capable and 
self-respecting politician will consent to hold office 
on such terms. The apparent dearth of French states- 
men, of which the existence and composition of the 
Ferry Ministry seem tobe so striking an_ illustra- 
tion, may thus in reality be a tribute to French states- 
manship. Meanwhile, the lowered character of the 
Administration reacts in the most unfavourable way upon 
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the temper of public life and the objects of political con. 
troversy. Itis impossible to believe that a vigorous and 
far-sighted Minister would allow the whole energy of the 
French democracy to be concentrated on a petty and un- 
dignified dragonnade, which enables their worst enemies to 
claim for themselves with some show of reason the cham. 
pionship of liberty and the honours of martyrdom. 


To most critics in this country the solution of the diffi- 
culty appears to be so easy that we are apt to be, perhaps, 
unduly impatient with the French for not insisting on its 
immediate adoption. If M. Gambetta would consent to. 
emerge from his retirement, and to assume the responsi- 
bilities of office, it can hardly be doubted that he would 
be able to form a competent and homogeneous Ministry. 
He is a man of genius, whose supremacy would excite 
little jealousy, and whose commanding authority with the 
body of the people is not known to be seriously, even 
by the severe strain to which it has been subjected durin 
the last few months. He is at the same time a skilfu 
tactician, and a master of the art of Parliamentary 
management. He, if anyone, can rescue French political 
life from the belittling influences to which it has lately 
succumbed, and excite enthusiasm for a broad and states- 
manlike policy. Why, then, it may be asked, does he not 
step forward at once and take his proper place? We 
imagine the answer to be, not that M. Gambetta has any 
fear of being “used up” like his predecessors, and 
thrown contemptuously aside, but that he sees great 
difficulty in governing with the present Chamber, 
in which the Left is split up into a number 
of discordant factions without unity of spirit or 
coherence of purpose. M. Gambetta probably believes 
that if it were brought home to the electors that the 
return of a compact Republican majority was the condi- 
tion of his accession to office, a dissolution would result in 
the replacement of the present Chamber by one with 
which it would be possible to carry out a consistent and 
definite policy. Such a change in the composition of the 
Chamber is much more likely to be secured under the 
scrutin de liste than under the present system of voting. 
He is, therefore, waiting until the Bill which will effect 
that alteration is adopted, as it is tolerably certain to be. 
In the meantime he no doubt thinks that the present 
régime, with all its uncertainty and inconvenience, is 
preferable to a premature assumption of office on his 
part, which might permanently discredit his authority and 
so compromise both his own future and that of France. 
What he does not perhaps take sufficiently into account is 
the discredit which he, in common with the Republican 
party, must eventually suffer from repeated submissions 
to the dictation of the extreme Left. 











MR HUNTER’S REMEDIES FOR OVER-POPULA- 
TION IN INDIA. 


Mr W. W. Hunrer’s second lecture upon the condition 
of India is not pleasant reading, at least for those who 
deny that taere can be problemsin government which are 
practically insoluble. We gave the substance of his first 
lecture last week. Mr Hunter is Director-General of 
Indian Statistics, and he stated, with all the authority of 
that position, that the root of difficulty in India was eco- 
nomic; that the population was multiplying, until it 
pressed upon the means of subsistence, and threatened, 
after no long interval, to exceed them. That statement, 
which we believe upon other authority to be subs-antially 
true, is fatal in the long run to the progress of India unless 
a remedy can be found, and we waited, therefore, with 
some eagerness for the suggestion of a remedy which 
Mr Hunter intimated he would offer in a second lecture. It 
was not likely that Mr Hunter, whose profession is not 
statesmanship, should have hit upon an idea which had 
escaped the statesmen, but still it would be interesting to 


hear of any “ee which, in the mind of a man so well-|} 


informed, and so thoroughly aware of the true point of 
danger, seemed to promise escape. Mr Hunter has 


produced his remedies in his second lecture, and we do|} 


not hesitate to say they are no remedies at all. They 


do not in the least meet his own statement as to the|| 


root of mischief, namely, the gradual increase of the people, 


fostered by the civilised lenity and ability of our rule. He|} 


has no plan for reducing that increase or in any way making 
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facts which prove that we tax less heavily than the Mogul 
Emperors, and expend the proceeds of taxation in a much 
wiser manner, but that statement in no wise helps us to re- 
duce the numbers of the people. We defend them, says 
Mr Hunter, very perfectly. We have introduced the ma- 
chinery of justice into every district. We have extended 
everywhere useful public works, more especially means of 
rapid communication. We have established everywhere a 
police. We have commenced everywhere to educate the 
masses, All these are costly operations, though necessary 
to civilisation, and we must therefore render them as little 
costly as wecan by substituting native for European 
agency, and must introduce local imposts instead of 
Imperial, and even, if that be possible, establish repre- 
sentative institutions. Those are all useful, or, at all 
events, plausible suggestions. We do not ourselves 
believe that the substitution of four or five hundred natives 
for Europeans will save a million a year, while it may 
endanger progress, nor do we think that a continent full 
of ignorant and jarring peasants, without culture and in 
extreme poverty, will govern itself well through repre- 
sentative institutions. If it will, there seems no reason 
why the Europeans, who will certainly be condemned by 
such.a Parliament in its very first vote, should remain in 
India ; but we need not discuss those questions now. Mr 
Hunter’s suggestions may be allowed to be large, 
liberal, and philanthropic, but in what way do they bear 
upon the evil which in his first lecture he so carefully 
described ? 


It seems to us that he only proposes to intensify it. The 
drift of his first argument, as we and everybody else 
understood it, was that the root of mischief in India was 
not maladministration but good administration—that 
because the British governed the peninsula well, 
therefore the population was gradually pressing 
upon the means of subsistence. That seemed to 
us proved by the figures; but what is Mr Hunter’s 
remedy for that dangerous state of affairs? That we 
should proceed to govern a little better. He proposes 
that we should go on preventing war, and doing justice, 
and building up public works, and spreading education, and 
should do all this a little more cheaply by substituting, 
where possibie, native for European labour. In other 
words, we should make the administration a little better 
than it is. That is excellent advice, but then will not 
that advice, if taken, increase instead of diminishing the 
tendency to multiply in the people? They have increased 
in the ratio of good government—indeed, are still increas- 
ing in that ratio, for they do not increase equally in 
native States, and Mr Hunter proposes more good 
government still. Why does he think the ratio will 
alter? He says we may save this million, and that, the 
whole being about three millions, or five per cent., on the 


it slower. He states with great force and clearness s 


— 


|| tetal revenue, and he may be right; but surely those 


three millions will only make the people a little more 
comfortable, not diminish the tendency to marry or the 
number of children to each married family. Mr Hunter 
seems to think and, indeed, in the end of his lecture 
almost ventures to say, though he does not quite say, that 
if we improve the government up to some ideal point the 
people will distribute themselves better, and will obey some 
prudential considerations; but where is the evidence 
of that? Hitherto improvement has only tended to 
aggregation in the improved districts, native States 
having emptied themselves into them, and the people, 
becoming comfortable, have multiplied faster than when 
they were miserable. Why should a little more comfort 
make them multiply more slowly? They will not cease to 
be Hindoos because a fraction of them are admitted to 
judgeships, and if they remain Hindoos they must marry 
early ; nor will any saving of a million or so on military 
commands modify or extinguish the sexual instinct. The 
Indian people will not postpone marriage because there 
are more offices to get, and if they did they would not 
postpone it beyond the usual European level, under which 
and amid poverty the Irish so multiplied that when the 
potato crop failed the land could not sustain them. That 
education might produce some effect may be true—at least 
we are accustomed to think so, though education certainly 
does not diminish population in the United States; but 
education works upon such subjects very slowly and after 


many generations, and upon Mr Hunter’s own showing 
danger will arrive eekie and after few generations. a 

The truth is that Mr Hunter shares in a full degree the 
characteristics of all, or almost all, Anglo-Indians. The 
officers of the Indian Empire are, as a body, observant, 
painstaking, and philanthropic in a very high degree, 
There are no such reports as they write upon all manner 
of mischiefs, and no such descriptions as they 
give of great social evils. The mass of information 
which they furnish upon India and its wants is 
unsurpassed in any country in the world, unless, 
indeed, it be China, where Censors constantly send 
up the most harrowing descriptions of official 
corruptions. But their originality is by no means equal 
to their observation. They are very apt to believe that 
certain abstract doctrines if applied, or even if stated, will 
meet any evil they see, and are quite capable of conceiving 
that the remedy for bad drainage is Free-trade, or that 
education will prevent over-multiplication of the people. 
Weall saw that when the Mutiny broke out. There was not 
a defect in the Bengal Army which had not been described 
a hundred times with a force and precision of language 
which left nothing to be desired. Yet, when the Mutiny 
broke out nothing had been done, and the whole Anglo- 
Indian world was paralysed with surprise. The men who 
had perceived and described the mischiefs so clearly had 
no working remedy to propose, just as Mr Hunter has 
none for over-multiplication and ‘its accompanying evils. 
The process will go on in spite of his descriptions. That 
is not his fault, for the evil is one like ciimate, or the lie 
of the soil, with which lecturers are as incompetent to 
deal as Government is, but then he should acknowledge 
that, and depict the facts as he would depict the facts of 
geology — not strive to distract attention by little 
philanthropic suggestions which, excellent in themselves, 
have no bearing whatever upon the matter in hand. If 
France had cheap coal within her borders Franee would 
have certain advantages which she has not now; but 
France has not cheap coal. It is most interesting te hear 
her defect in that respect and its consequences carefully 
and scientifically described ; and one estimates the accom- 
plished lecturer highly, but then the fact that there is not 
coal must be finally accepted. It is only a weariness to 
hear that though there is no coal, education may be in- 
creased, and with education a conceivable capacity for 
doing without fuel. The plain fact is that India is 
getting over-populated for its annual produce, that the 
produce cannot be increased, and that the ratio of births 
cannot be diminished, and that the Government has to 
deal with those facts the best way it can—as it deals with 
the climate, or the want of lakes, or the non-navigability 
of the western and southern rivers. When the facts are 
acknowledged some provision may be made—for example, 
by special funds provided against cycles of drought—but 
beyond that Government can do nothing, except wait and 
see if Nature, which is working the mischief, will not, 
in the end, provide the remedy. Of itself it can no more 
deal in the way of prevention with over-population than 
the Government of Hungary can deal with the earthquake 
shocks now so constantly recurring in Croatia. 





FLOODS AND THEIR PREVENTION. 
Fresx work appears cut out for the Local Government 
Board. The deputation which waited on Mr Dodson last 
Friday laid before him a tale of trouble which no present 
administrative organisation is ready to meet. The Duke 
of Bedford, the Speaker of the House of Commons (Mr 
Brand), as member for Cambridgeshire, were there to 
press the evils arising from this cause to the districts 
which they represented. But they did not stand alone. 


From Lincoln and from Huntingdonshire, from Wor-j} 


cestershire, Peterborough, Nottingham, Salford, and 
many other places, the same complaint came. And all 
agreed in this, that there was no existing authority for the 
regulation of rivers competent to deal with the matter. 
The overflow of rivers has become already extremely mis- 
chievous, and unfortunately is likely to become even more 

angerous in the future. For years the inhabitants of the 
districts watered by the slow-flowing streams, of which 
the Ouse is the best known, have suffered greatly from 
floods. The Thames, the Trent, the Avon, the Severn, 
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the Irwell, and other streams less known to fame, have all 
swelled the tide of injury. Mr Coote, of Huntingdon, 
said that in his neighbourhood “there had been produce 
“ destroyed equal to the support of 30,000 head of cattle.” 
Mr Senuien thas Bedfor shire, spoke of 10,000 acres in 
his district practically under water, and described 
the distress of a farmer who had paid rent for 
two years for land which he had not even seen 
during that time. The rainy seasons from which we have 
lately suffered have intensified the mischief, but without 
this there is a perpetually increasing power for harm to 
other lands at coal the altered position of subsoil 
drainage, however needful this may be in itself. The 
‘causes of the whole trouble may be stated in a very 
few words. The waters bear along much sediment 
with them from the higher lands. This is deposited in 
the level districts, where the streams naturally flow more 
slowly. Meanwhile improved subsoil drainage sends the 
| rainfall down the course of the river more rapidly than of 
old, and floods in the lower lying lands are inevitably 
inereased. 


It is in this case as in many others far more easy to 
describe the evil than to provide an immediate remedy. 
To leave matters as they are clearly will not do. The 
existing division of authority between county magistrates, 
corporations, and other powers produces utter inefficiency, 
or even worse. Each district endeavours to protect itself, 
indifferent to the troubles of its neighbours. The exist- 
ing divisions of authorities are by no means suited to the 
purpose. The lines by which our country are divided, 
which go back in many cases to the Heptarchy and to 
times even earlier still, mark the boundaries of ancient 
kingdoms and tribes, not watersheds and drainage areas. 


The intricacy of the interests concerned is very great. 

The storage of water against use in time of drought must 
not be neglected. Agricultural drainage, the drainage of 
‘towns must be provided for, and water carriage and water 
| power for mills must not be forgotten. The climate also 
|produces great differences between one part of the 
/country and another. The rainfall of the Southera half 
of this island varies in different parts from 25 to 75 
inches a year. There are some broad divisions which 
;seem to separate themselves naturally for the purpose ; 
but this is by no means the case universally. Of the 
|58,000 square miles comprised in England and Wales 
25,000 are included in the systems of the Thames, the 
Severn, and the Humber and northern Ouse. But 
besides this, Professor Ansteg tells us “there are 16 other 
“ rivers, each of whose basins drain more than 500 square 
“miless. There still remains an area of 18,000 square 
“ miles drained by very small streams.” 

The problem, therefore, to be solved is a very difficult 
one. The larger divisions would require very careful 
handling, since if not carefully planned out, great injury 
|would arise. The smaller districts must not be overlooked, 
as much fertile land lies close to streams whose na nes are 
almost unknown except in their own neighbourhood. The 
number of impediments to the free flow of the water is 
|Yery great, the interests involved often conflicting. 
|Hindrances are formed by bridges, by piers, by ferries, 
| by weirs, by mill dams, which only those well acquainted 
with the interior of the water system of the country are 
acquainted with. The enormous sea coast of the count 
im proportion to its area supplies other difficulties whic 
are shown when the current of the inland stream comes 
into contact with the tide. For beyond the interests 
named there are those of harbours, which are very impor- 
tant. The partial protection which some places have been 
able to provide for themselves has at present been not un- 
frequently productive of mischief to other districts not 
equally well defended. Thus, the magnificent embank- 
ment on the north side of the Thames in London increases 
the dangers of Lambeth. Thus, Nottingham has pro- 
| tected itself, but only to throw the water with greater 
force upon the land below. 

it is probable that the existing surveys of the country 
provide sufficient data on which to base the division of the 

different areas required. Scientific investigation must 
supply the place. Legislation will then have to adjust the 
incidence of the taxation which the operations needed will 
|hecessitate. The whole task can hardly be well performed 
jm haste, yet immediate relief is required. Perhaps the 
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best course would be a temporary measure granting power 
to raise money to deepen the beds of the rivers shown to be 
immediately in want of this operation, and to raise the 
river walls whete required. Nature, it must be remem. 
bered, never sleeps. The local authority forgets to 
strengthen the insecure spot in the embankment, to 

out the silt which the winter’s rain has brought down. 
But the natural forces are always at work; they are cer. 
tain to discover the weak ‘Fe in the armour. The pitch 
to which the cultivation of the country has been carried 
renders the regulation of its streams alike more important 
and more difficult. 





INDIAN COUNCIL BILLS SOLD 1874-1880. 


Tux table at foot shows, as far as we are able to trace 
them, the following particulars respecting the India 
Council Bills sold from the year 1874 to 1880 :— 

Col. 1. The date of the transaction. 

2. The amount of Council Bills sold each month with 
the total in sterling, and the imports and exporis of India 
for the year in question. 

8. The average price at which the bills were sold in 
London each month, and the ave for the year. 

4. The fluctuations of the price obtained each month for 
the Council Bills sold, relatively to the average price of 
the year; the average price of Council Bills being taken to 
equal the number 1,000, 

5. The average price of silver for each month, and the 
“i for the year. 

6. The fluctuations of the price of silver each month 
relatively to the price of the year, the average price of silver 
being taken to equal the number 1,000, - 

7. The Bank of England average monthly rate of dis. 
count. 


These tables accordingly show, in a condensed form, 
most of the principal events which have occurred in con- 
nection with the sale of India Council Bills since 1874, 
the first year in which the price of silver began to fluc- 
tuate greatly in the London market. The av i 
of silver was for the year 1872 60,54, for 1873 591d 
for 1874 583d. The year 1874 is, as far 
as it seems needful to carry the present investigation. 


The object for which this investigation has been made 
is to trace the price obtained monthly for the Indian 
Council Bills with a view to see whether, if they were 
disposed of in the London market in a different manner 
from that followed at present, a better price could be 
obtained for them. ‘These bills, aecording to the present 

ractice, are now disposed of by tender at the Bank of 
England on fixed days. It is understood that the 
amounts thus placed on the market are regulated by the 
requirements of the Indian Government, and bear no 
relation to the requirements of the market. That is to 
say, the Indian Government sells bills when it wants 
money, and not when it believes that the market wants 
bills. The requirements of the Indian Government being 
regulated by the wants of the Indian treasury in London, 
and those of the market for bills being regulated by the 
wants of trade, it hence appears that there is no necessary 
coincidence between them. 

Many circumstances, however, beyond those noted here 
have influenced the market for bills during the last six 
years, among which undoubtedly have been the sales of 
silver by Germany. The famines in India, and the 
consequent check upon oo have also, doubtless, 
had much weight. The figures before us, however, 
show how the friction of current events influences 
practice in these matters; thus there is not always 
an exact coincidence between the quantity of bills sold 
each month, and the price obtained for them that month. 
By examining col. 2, which contains the monthy drawings 
side by side with col. 4, which shows the price obtained 
in the clearest manner for purposes of examination—that 
is to say in proportional — of the number 1,000, it will 
be seen that there is no absolutely exact relation between 
them. Thus a higher price was obtained for 2,00,00,000 
rupees sold in December, 1879, than for 1,60,00,000 rupees 
sold in November of that year. A reduction to 1,70,00,000 
rupees did not obtain a better price. No doubt, in @ 

neral way, a better price has been obtained when the 
ills were relatively smaller to the trade of India than 
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when were large, but the argument derived from the 

‘hee us seems to be that, if a free sale of the bills 
were made to applicants who wanted them at the very 
time that they required them, a better price would pro- 
bably be obtained. A larger market would be opened, 
the wants of trade, on which the need for remittances is 
founded, would be better supplied, and the fluctuations 
incident on the variations in the price of silver would be 
in all probability more avoided. 

By examining columns 5, 6, and 7, which show the 
price of silver, the proportional price of the same to the 
average of the year and the Bank rate of discount, it will 
be seen that there is not an exact coincidence either between 
these points and the price obtained for the bills, though 


they are important factors in the matter, and im a general | 


way exert a considerable influence. To go more minutely, 
however, into these questions would lead us away from 
the point we desire to investigate, which is that the 
bringing the sale of Council bills more exactly than at 
present into accordance with the wants of the market 
would lead to a better price being obtained for them. To 
sell them when they were wanted, and im the open market, 
seems a better mode of attaining this than the present 
method of sale by tender. 
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BUSINESS NOTES. 


Tae Scorcn Banxs.—We are glad to learn that 
the three senior Scotch banks—the Bank of Seotland, 
the Reyal Bank, and the British Linen Company 
Bank—have resolved to apply to Parliament for 





power to imerease their capital. e in. the 
circulars addressed to their sharehol approval of 
the Act of 1879and their desire to move im aecordance 


with its leading principles. That Act, however, io, they 
aver, not applicable to and not capable of adoption by 
corporations such as they are, they are, erefore, 
compelled, they state, to take the step they have decided 
upon so as to put themselves in harmony with recent 
legislation. Their object is to create, by the issue of new 
shares, a reserved or uncalled capital, and with that end 
in view only a small percentage of the new shares will be 
called up, the old shares remaining as now, fully paid up, 
and with no further liability attaching to them. So far 


as the depositors in these banks are concerned, it is a matter } 


of no importance whether the reserve capital of 
these institutions is increased in this way or by the means 


provided in the Act of 1879. For them the one con-}f 
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into the new shares. Both these investors will, we presume, 
have the same return upon their capital, but whereas the 
former will be free from all liability the latter will have 
hanging over him the liability to meet further heavy calls. 
True, the anomaly will be pretty well obviated if the new 
shares are taken up, as they are likely to be, by the present 
shareholders. There remains, however, another and a far 


more 


serious difficulty. Under this new scheme the 


liability of the shareholders for their note issues will 
remain Jimited, whereas, in recent legislation, it has been 
a cardinal principle that the liability of shareholders for 
their notes shall be unlimited. It is open, therefore, to 


grave 


question whether the Legislature will consent to 


continue to exempt these Scotch banks from a liability 


which 


it insists upon imposing upon all other kindred 


institutions. The whole question of the currency arrange- 


ments 
up, an 


of the country is thus not unlikely to be opened 
d while we heartily commend these Scotch banks for 


their determination to adapt themselves to their altered 
requirements, we fear that they are not moving in the 


manne 
aim. 


r best fitted to attain the objects at which they 
They would do far better, if they find that the Act 


of 1879 does not apply to them, to ask Parliament to 


bring 


them under its provisions. That is the easiest, 


as it is the best and the safest way out of the difficulty. 


Tur Law or Vatve.—An interesting paper on this 
subject was read before the Bankers’ Institute on Wed- 
nesday last by Mr John Dun. The object of the essayist 
was, first, to refute the idea that value is dependent on 


labour 


betwee 
be the 


or cost of productivn ; second, to establish demand 


as the organ of value; and, third, to substitute for the 
impression that value is determined by the equation 


n demand and supply, what Mr Dun considers to 
more accurate statement that value results form an 


‘equation between two demands—the demand, that is, for 
what one has to sell, and the demand for what the would- 
be’ purchaser has to offer in exchange for it. Into the 


line of argument by which Mr Dun sought to sub- 
stantiate his propositions it is not possible here to enter. 
That cost of production is not the constantly deterring 


factor 
sively 


in value which many assume he showed conclu- 
enough. We are inclined, however, to think that it 


is really a more important factor than Mr Dun is willing 
to admit, for if the price of an article falls below the cost 
of producing it, the supply will diminish only to be 
revived by an effective demand at remunerative prices. 


THE 
annual 


_— 


NATIONAL Banks oF THE UniTEpD Sratrs.—lIn the 
report of the United States Controller of the Currenc 


upon the condition of the National Banks, there is muc 
to which attention here may be profitably directed. Thus, 
we find evidence of the activity of trade in America, on the 


on the 


record 
of the 


fact that the loans and discounts of the banks, which, on 
the 1st October, 1879, amounted to 170,000,0001, had risen 


Ist October this year to 208,000,000/. Simultane- 


ously there was an increase in the private deposits from 
144,000,001 to 175,000,0001, and it is interesting to note, 
as showing the growth of wealth in the States, that pre- 
vious to the panic of 1873 the highest amount of deposits 


ed was 131,000,0001. The amount and composition 
reserves this year and last were as follows :— 


Increase 
Oct. 1, 1880. Oct., 1879. or decrease. 
2 tik: £ £ £ 
epee ital ro 21,800,000 ... 8,440,000 ... + 13,860,000 
e ender notes. 11,320,000 .,. 13,840, = ,000 
Legal tender certifi- ve aye 
OMbOS sieclednss.: 1,520,000 ... 5,860,000 ... — 38,840,000 











34,640,000 27,640,000 + 7,000,000 


Nearly the whole of the gold imported into the United 


States during the twelve months, it thus appears, has 


found its way to the banks, and at 


the present moment, 


when the drop in the reserves of the New York banks is 
exciting some apprehension of gold withdrawals from this 


side, i 


t is important to note how this large influx of gold 
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sideration is the security of their money, and that the has been distributed. This will be seen from the following 
banks are now offering to provide for as fully as can be aati which shows the position of the three classes of 





desired. We fear, however, that the new scheme will be | national banks—those in New York, those in the other 15 
productive of some anomalies in the respective positions of 
the various shareholders. Take, for instance, A, who has, 
shy, 5,000/ invested in the old shares, and B who puts 5,000/ 


eh cities, and the country banks—on the Ist October 
st. 


Rates 
Reserve Reserve of re- 
Deposits. required. held. serve. 
New York £ £ 


& 
prgogedacens 53,600,000 ... 13,400,000 ... 14,100,000 .., 26°36 


reserve cities... 57,900,000 ... 14,500,000 ... 21,400,000 ... 36°34 
Country banks ... 82,100,000 ... 12,800,000 ... 29,500,000 ... 35°83 


oe 


193,600,000 40,200,000 65,000,000 33°36 
The New York banks and the banks of the 15 other 
reserve cities are by law required to maintain reserves 
equal to 25 per cent. of their deposits, while the country 
banks are required to keep only 15 per cent. It will be 
observed, therefore, that although the New York banks 
had at the beginning of October only 700,0007 more than 
their legal minimum reserve, the i in other cities and 
throughout the country had about 14,000,0007 more than 
they were required to hold. This means that the country 
districts were very fully supplied with currency ; and the 
probability, therefore, seems to be that the drain of coin 
from New York, to which so much importance is attached 
here, is not likely now to be on a very large scale. More- 
over, when the banks throughout the country have such 
ample reserves, the temporary depletion of the reserves of 
the New York banks is not so serious a matter as it would 
be were the stocks in other districts also running low. 


Tue Rieut or PREFERENCE SHAREHOLDERS. — The 
Master of the Rolls has this week given a judgment 
which defines the rights of holders of preference shares 
with dividends contingent upon each year’s profits. In 
1879 the directors of the London Tramways Company 
were restrained from paying any dividend to the ordinary 
shareholders on the ground that in former years the 
tramways had been allowed to fall into bad repair, and 
that the distribution to the shareholders of money which 
ought, under a proper system of accounts, to have been 
applied to the maintenance of the lines, was really the 
payment of dividends out of capital. The directors, 
therefore, decided to make no payment for the half-years 
on the preference shares which carry a dividend of 6 per 
cent. dependent upon the profits of each particular year. 
As, however, the accounts showed a profit for 1878 of 
14,9321, or much more than was necessary to meet 
the preference charges, a holder of preference shares 
applied to the Court for a direction that the full 

ayment on the preference capital should be made. 
This application has been successful. The Master 
of the Rolls has decided that no portion of the 
preference dividends could be withheld for the pur- 
pose of putting the tramways into proper repair. The 
meaning of the agreement with the preference share- 
holders was, he said, that they should have a first charge 
upon the surplus receipts of each year after paying ex- 
penses and restoring capital to the state in which it was 
at the beginning of the year. In the year 1878 there was, 
if calculated in this way, a balance more than sufficient to 
pay the preference shareholders, and they had, therefore, 
a right to their full dividend. This, it seems to us, is the 
only reasonable interpretation of the contract. Were it 
construed in the way the directors wished it to be, it 
would be possible te throw upon the preference share- 
holders the charges that ought to be defrayed by the 
holders of the ordinary shares. By the postponement of 
expenditure, the ordinary shareholders would one year get 
a dividend to whish they were not entitled, while the next 
year deferred charges would sweep away the seers appli- 
cable to the preference shares, thus robbing the latter of a 
portion of their due. 


Bexioraw Rariways.—It would scarcely seem, from the 
elaborate “compte rendu” by the Belgian Ministry of 
Public Works, that the policy vigorously inaugurated in 
1878 of buying up the railway companies in Belgium had 
been directly profitable to the State. The 3 per cent. 
loan of 280,000,000 francs then created added largely to 
the railway debt, and later on the purchase of the Great 
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Luxembourg and other lines contributed to swell the 
total.. For twenty aa rior to 1873, there had been a 
direct profit on eas e Belgian State railways, after 
covering interest on their first cost, but since then there 
has every year been a loss. This will be seen from the 
following brief summary of table 68 in the document 
referred to :— 








Average 
Length of| Gos 
Year. State 
Railways. | | Earnings. 
miles, £ 

SOD iii icittiicic 461 | 1,197,684 
DED scsvccstdsgies aces 537 | 1,815,139 
PE catia onces 877 | 2,678,809 
We hci sdssvcccceess 060 | 3,489,149 
WD isddestscessds- 1,213 | 3,571,815 
BET: Pangksnics sccan ace 1,324 | 3,665,852 
WE os cic se thse 1,460 | 3,855,644 
We 8..68...48085 1.529 | 4,065,221 


The capital outlay reached 7,598,1157 in 1860, and the net 
earnings equalled 63 per cent. thereon; in 1870 the 
capital account stood ‘at 10,484,0307, and the net revenue 
at nearly 6 per cent. ; in 1871 the net earnings reached 73 
per cent. ; in 1873 they dropped to 1} per cent.; in 1875, 
upon a capital of 18,793,6071, the net profits were 2 per 
cent. ; and in 1879, with the cost of first establishment, P 
as it is styled, standing at 26,815,223], the net earnings 
exceeded 33 per cent. thereon. To some extent the very 
high rate of working expenditure in 1873 was due to the 
enormous cost of coal and iron, as well as to the outlay 
rendered necessary upon the acquisition of new lines. It 
appears probable that in the current year the net earnings 
will cover the interest charges, and that these State lines 
will again be directly—as they have doubtless always been 





indirectly—profitable to the nation. Altogether, since the Saba eet mania credited ............-» e4zes 11 8 78,604 18 0 
first Belgian State line was opened in 1834, the earnings | 74 Nanette Naingy Baske | «081-7 6 
of these railways have not only covered working expenses | By transfer certificates from Savings a 
and interest charges, but yielded an additional profit of |  B®"** *e Post Office Savings’ Banks a aE 
1,574,8301 to swell the Government finances, IE i tiicnin ceiicintennsnvevitsttintac 65,374 19 2 81346 6 0 
— Post Orrice Savixes’ Barks :— 
Depostts in Savines Banxs.—It is ssileiiain satis- | To "transfer, santinoniee. teem tiga a cael 
factory to find that the short experimental trial of the hy taamsied seslienen tome: werent. Fe - 
new plan of receiving at the savings banks deposits of 1s Savings’ to Savings’ Bauks......... i 1,081 7 6 
in postage stamps has proved so thoroughly successful NN saa pies coords | 190,587 15 6 15,081 7 6 
that its operation has uow been extended to the whole of | 
the United Kingdom. The promptitude with which the At 13th Nov, ing per Hod inet t toe : 
public have availed themselves of the additional facilities Month. |» Year. 
a — that the ee and the ——- to _ reach Totalamouat at thecreditof—|  & 2 sae = a 
urther down amongst the poorer classes than was e or the or 
generally supposed, and it should be the aim of the Go- The Pont Ofice Savings Banks ye veel cong 5 vrei oats 
vernment to stimulate to the utmost possible extent the |  FUmd rereccccecccsecseenteecerens 33,987,057 11 9 33,811,611 3 ean 17 
habits of thrift that are thus proved to exist. Far more Shel 52... 77,221,555 9 4 77,062,080 8 2 75,595,091 18 10 
good will be done by any scheme which will bring to the 
savings banks the finances of the poor than by an ex- 
tension of o limit of deposits. People with 1001 or 3001 Soret git Corre Sp onudence, 
in the bank do not need to be looked after. They are —— 
uite able to help themselves, and have ample opportuni- FRANCE. 
ties of doing so, It is in the downward rather than the (FROM OUR OWN CORRESPONDENT.) 
upward direction that the extension of the savings banks Paris, November 18. 
facilities are required, and possibly something more might | The returns of the Bank of France for this week, last week, 
be done in that way by arranging that the forms with the | .14 for the corresponding week of last year, are as follow:— 
12 stamps attached should be received by letter-carriers in ‘aon 
those districts where there are no savings banks. The Nov. 18, 1608. Nov. agg Nov. $0, 1a79. 
new scheme would thus be brought within the reach of all Capital of the bank...» 182800,000 © wu 182,500,000 0 . 182,300,000 0 
who might feel inclined to take advantage of it. tal (Art. Law of Sane < =e 
Reserve “ the bank and its tae “a ua “om “. S ee i 
: Pome INCOME AND Lon rere posers of incl rapes “Aoi a “agen. 9 om soon 9 3 
ring t e wee the cas alances ave increased CSET VE ......ceeereeneer wee 
in the Bank of England and decreased in the Bank -of oes in is. onlin pas Oa 9 Sa ; 
fiend se tolloes+— ie Ca payable at sight. 42,063,645 51 42,152,769 92 ... 40,490,845 44 
ée ai ae Total a i jen sease 56 me sera os - Sissies om 
= “gm Current accounts, Paris...... ; ~~ ener :S 
Balances on Nov. 6... 1,540,201 wu. 499,021.» 2,088,812 | ividends payahle “-- “pune 0. “Knows 0 <> “Tasaras 8 
- Nov. 13... 2,312,530... 387,321 2,699,851 ine = Toccaihed 7,308,737 48 5,666,492 50 6.192392 § 
a ——— 7 | Discounts and sundry inte- 
pecsnens seseeeees 772,239 as ves FOND incense NORB7 ABS 10 10,244,298 60 ... 8,005,383 40 
CCTEASE ........5 666,539 | Rediscounted 
, NOU pases estes it @02715 41 
The expenditure during ‘the same period amounted to Bills not disposable. "499.967 71 1gn167 28. B7S,108 
50,184,388/, as compared with 52,121,6097 in the corre- | Pere fer oventnal losses a9 97 2,146,563 27... 3,218,365 58 
sponding period of last year, the issues during the Oa = roe aaa 23,045,819 73... 15,451,057 O ... 17,701,614 
teamletmnhhd aldo EPSRC RLASYO.. CrancahkammoeOebcmrecsitb ss: being 991,1752. ie a $,280,185,778 85... S,275,967,118 35... 287,605,008 
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The following are the receipts on account of 
between April 1, 1880, and November 13, 1880, as co 
with the corresponding period of last year :— 
REVENUE AND OrusrR Recerets. 


Racuirs——___—___, 
a 
o 2 
= a 950,998; |. = 
WI <ondciecheadinedaanths 19,300,000 {11,650,000 [31,835,000 | 488,000 | 394,000 
i ia BRsio00 5 15,356,000 ano |:sasneee 630,000 | 464,008 


Ts chaser eee 11,800,000 
..| 2760,000 
Te (000 


eres and Income Tax ..'10,425, 


Miscellaneous i ca sibienleades das | 3,800,000 





VOD icsccccscstericincs ‘82,696,000 — 45,271,754 754 | 1,725,414 | 1,186,621 
Total, including balance......... 49 620,261 52,187,510 


SAVINGS’ 


and 


Banks in the United Kingdom, by the Commissioners for 
the Reduction of the National Debt, during the four 
weeks ending November 13, 1880 :— 


Stamps 
485288 | Bost Office 
877 lin 
464 Local Works 























7,082,000 | 6,745,000 
645,000 
2,655,000 


000 | 4,375,000 
1,030,000 
"205,000 


753,518 Finch 
2,595,315 | | 9,287,955 











BANKS RETURN. 
Tue following Return shows the amounts received from, 
paid to, Savings’ Banks and Post Office Savings’ 





revenue, 


1357 © 
compared 


595,000 
2,534,000 


nil. 


} 
25,414 an 





Total Amount 
paid by the 
Commissioners. 


Total Amount 
received by the 
Commissioners. 
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z. 
Oaah in hand in branch f c t e f c 
ar an ee liai 1,791,431,014 3 .»» 1,808,591,695 65 ... 1,995,896,552 68 
Commercial bills over-due... 171,191 9%... 939,107 50 ... 185,157 35 
sa) bills a 
i et dne ... 425,081,773 20 423,418,424 55 ae 
ie lcociras loaned ~ 497,488,463 0 483,690,497 0 ... 452,909,419 0 
Adrences on deposite Of 163.900 @ ... 19,698,200 0 ... 33,070,700 0 
1,960,200 0 1,901,900 0 1,653,100 0 
blie securities 86,966,900 0 83,220,600 0 84,329,400 0 
> eee sunaies 65,862,300 0 65,809,400 0 69,045,900 0 
Do to the State (Conven- 
ion ene 10, 1857) ...... — 2 prio cod . —— 2 
ey D.. stidinone en . 99,590,909 38 99,590,909 38 81,950,823 
bilisées 
or 1857) om 100,000,000 0 100,000,000 0 100,000,000 0 
and ad g ve 
nk 
oa branches..... 10,316,418 0 10,307,219 0 ... 10,562,680 0 
$ - ment 3,129,674 3,345,767 73... 3,837,048 20 
ao ana D 
ae a oe 1000000 0... 10900000 0... 10900000 0 
il i i , hen aoe 
ie pst incnaiimnenin 30/012, 053 17... 31,461,715 60 ... 28,646,920 21 
SR... wsssombaictcuvinn 3,280,185,778 85  . 3,275,987,118 25. ... 3,287,625,698 


The above return compared with that for the preceding 
week exhibits the following changes — 


INCREASE. DECREASE. f 
II sti sicicnitiinesinnin —— pare meee ciobimenaaecsesolnll noe. 
MROIIIES .. «scscvcshacotseincatasein 15,456,31 rivate Geposits.............0000 i 
ee : eke. soe etie esa 12,160,631 


The Bank has resumed this week separating the account of 
the reserve of gold in Paris and the branches, and has at the 
same time given a statement of the situation on Thursday 
last. The net loss on the week is only 4 millions, the diminu- 
tion of 8 millions on Paris being reduced by a gain of 
4 millions on the branches. In reality about 12 millions were 
taken from the Bank for export during the week, but the 
Government has assisted the Bank by giving orders to its 
army paymasters to retain their gold and take out silver in 
exchange for their were The reserve of silver has, in 
consequence, lost 8 millions in the week. Discount is difficult 
at 3} per cent., as there are few buyers of bills, excepting for 
short date, as the financial houses will have to increase their 
reserves by the end of the month for the January coupons. 
The exchange on London went back to-day from 25f 28c to 

1 reserve of specie was composed on to-day’s return 
as follows :— 


Gold. Silver. 

francs. francs. 
Petts. ecvtn dein 201,368,936  ....... 658,286,840 
Branches ..........+ 351,050,000 ...... 580,730,237 
552,413,936 ...... 1,239,017,077 
Last week...... 556,468,894 ...... 1,247,122,801 


The fortnightly Bourse settlement took place this week, 
and without being positively easy was relatively more favour- 
able to buyers than at the commencement of the month, the 
eurrent rates of report ranging from 5 to 6 per cent. per 
annum for the best engagements. It must not, however, be 
inferred from this that money will be as cheap at the end of 
the month, for the present liquidation does not comprise 
Rente, Bank of France, Credit Foncier, and railway shares, 
which have only a monthly “account,” and the demands for 
money being smaller, were more easily accommodated. All 
the ——- at option during the fortnight were can- 
;celled, and the primes abandoned to the sellers. Buyers 
jwere, besides, much discouraged by a rumour that the 
| Bank of France had been losing gold, and that an advance 
(of the Bank rate to 4 per cent. on Thursday was probable. 
| As no change was made to-day, there was more firmness on 
| the Bourse, but prices are still below those of Thursday last, 
| 28 will be seen by the following list of to-day’s closing prices, 
| with the variations :—Three per Cents., 85f 45¢ — 274¢ ; Re- 
deemable, sf 20c —55c; Fives, 119f 74¢ — 174c; Ttalian, 
87f — 60c; Austrian Gold 4 per Cents., 74f 45¢ — 1f; 
Turkish Fives, 10f 45¢ + 5c; Egyptian Unified, 330f = ; Pre- 
ference Bonds, 472f 50c + 3f 75¢; Russia, 1870, 89 = ; 1877, 
95 50c ; Bank of France, 3 ,650£ + 70¢ ; Banque de Paris, 1,135f 
— in Foncier, 1,835f — 7f 50c; Union General 

oe ; Paris G S47f 50c — 2E 5 f 
ae xas, 1347f 50e — 2f50c Suez Canal, 1,303f 

‘The general outline of the plan of the Italian Minister of 
Finance for the suppression of the forced circulation of per 
money has now been made public. The principal feature is the 
raising of a specie loan of 644 millions of francs abroad. Of 
that sum millions would be applied to withdrawing a 
like sum of pes from the circulation and 44 millions to 
liguidating the State debt to the Upper Italy railwa 

here would still remain indefinitely in circulation 340 
millions of unredeemed paper; but this would be re- 
ceived at all the Treas offices, and would form 
the Government permanent debt to the associated banks. 
The interest on the new debt of 644 millions would 
require an annual sum of 35 millions, 15 milliors of 
which would be provided by the present credit in the budget 
for the agio on the Treasury payments abroad, and 20 millions 
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gradual diminution of the charge for pensions by the extinc. 
tion of lives, but would benefit immediately by a considerable 
annual saving in the b This is the most objectionable 
part of the scheme, for it 1s in opposition to the more prudent: 
systems ised in land and France of the 
Saber debt by a ual conversion into life annuities, 

t would have been preferable to make an effort to raise the 
20 millions by new taxes, which could not be difficult after the 
years of peace Italy has now enjoyed. 


Accounts from Italy oa a crisis in consequence of 
the pees resumption of specie payments. The agio on 
gold, recently 8 or 10 per cent., has become reduced to 3}; 
and the Italian funds continue to drop, and are now withm 
2 of the Paris pri ame See See ee es ing, 
x oe failures are also vamaiae’ sees iene 

me heavy are m ium, two 
in particular, the firms of Pfeffer,and De Meulemeester, of 
Ghent, being of considerable amount, and likely to shake 
other houses. The effect of the recent hardness of money 
in Paris has been felt on the Brussels bourse. The National 
Bank raised its rate of discount on Saturday to 34 per cent., 
and from 5 to 54 per cent. was paid for carrying over purchases 
at the mid-monthly settlement. The State funds bore up 


coal companies’ shares were generally 


depreciated. The ue de Flandre lost 100f, and the 
Banque de l'Union 30f, both houses being interested in the 
two failures referred to above. 


The Paris Union Générale held its meeting of sh 
this week, and voted unanimously ihe proposal ef the 
to increase the ital from millions of francs 
millions. The motive given for this step was that the original 
capital is no longer in —— to the increased business 
the bank, in proof of which M. Bontoux mentioned that 
deposits at fixed dates had risen from 38 millions on 
eee eee millions. The new es wae 
the old proprietors, are iseued at a premium or 
675f per share of 500f, of which only 125f, or 300f with 
premium, will be now called. The reserves, addi 
of the premium of 175f, will amount 
equal to the paid-up capital on the shares, old and new 
avoid the confusion of having two classes of shares in 
market, it has been decided that the new shares shall be 
diately assimilated to the old, share in the 
1880 equally with the old. chairman, 
his address, announced that the Austrian I and R 
Lander Bank, founded by the Union Générale, 
commenced its operations on account of the Govern 
Vienna, and that the Minister of Finance was 

ent to the Parliament there Bills which would 
arge field of ions for the new institution. The A 
Government, whi 
- —— and a : 1 
or those functions Count Louis 
Galicia, and the Chevalier A. de Skene. M. Hahn, late of the 
Lombard Railway Company, joins the new bank as manager. 
Those appointments met with general approval. : 


The 7th, 8th, and 9th December are now definitely fixed for 
the subseripti Se ‘dhe conteal doe. the Euauaun ebip-conel. 
The sum called j is 300 millions of francs (12 millions 
in 600,000 shares offered at par. 10,000 shares are reserv' 
for the promoters, in exchange for the concession, surveys, 
and prelimi outlay already made, and 590,000 are offered 
to the public. 25f is to be paid ee 100f at the 
allotment; the remainder will be d as requ The 
ps rae Se ya said be ae 
when one- is up. terest 
allowed on the paid-up capital during the works, and after 
the opening of the canal shareholders will have a ht to the 
same 5 per cent. as interest and 80 per cent. of the surplus 
profits as dividend. A right of leg in the subscription 1s 
allowed to holders of shares and delegations of the Suez 
Canal, one share of the Panama, for one share or delegation 
of the Suez; applicants in the first ee will also have 
a prior right to the number demanded by them on the former 
oecasion. Holders of 20 shares will have a right to vote in 
the general meetings. 

The Char, Reunis Steam Shipping Company is pre- 
paring to take advantage of the law for ting bounties on 
shipbuilding and navigation. A special meeting of ~ 
prietors has authorised an issue of bonds fora sum of four} 
millions of francs to increase its fleet. 
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An Italian j states that the revenue in Italy will show | 
at the end of the year a surplus of ten millions of francs 


above the estimates. 
The Asturias, Galicia, and Leon Railway Company, of | 
To offers on the Paris market 181,242 first mortgage bonds 

of 500f, 3 per cent. net, at 57. 














Nov. 20, 1880. ] 
The following is the value of the foreign trade of France in 
the first ten months of 1880 and 1879 :— 


1880. 1879. 

francs. francs. 
I i ian lia eel 1,649,359,000_ ...... 1,495,745.000 
Raw materials ...............ccc00s 1,832,735,000 ...... 1,786,984,000 
Manufactures  ............ccccceeee 368,999,000 ...... 351,603,000 
BNI saiiicacniassstsninsnpiotiviianan 1,196,817,000 ...... 183,277,000 
4,047,910,000 ...... 3,817,609,060 
161,916,400 152,704,360 

ExpPorrs. 
1880. 1879: 
. francs. francs. 

Manufactures.........ccccccscceceee 1,482,062,000 ...... 1,415,508,000 
Food and raw materials ......... 1,060,113,000 ...... 1,047,000,000 
Niacin ee 146,749,000 ...... 143,771,000 
2,688,924,000 ...... 2,606,279,000 
107,556,960 104,251,160 


Trade was duller in the month of October, the imports 
having amounted to only 368 millions, after 427 millions in 
September. was, however, a recovery in the exports 
from 246 millions to 288 millions. 


GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 


Vienna, November 17. 

Since the destruction of Lisbon in 1755 no earthquake of 
such destructive power as that which a few days ago rendered 
the City of Agram, in Croatia, almost inhabitable, has visited 
Europe. A number of buildings, the largest and most solid! 
built in the town, fell in, church towers were shaken so ail 
they must needs be demolished to prevent further mischief, 
and of the 1,600 houses forming the city not one was left 
entirely unscathed. The loss of property was first calculated 
at. about three millions, but when more minute calculations 
have been made, the sum will probably turn out to be a far 
more formidable one. This earthquake, following in little 
more than a year upon the disaster of Szegedin, has inflicted 
a 5 Ska disproportion of calamity upon the sister kingdom 


0: , 

_ On Teasley a demonstration took place, which was most 
imposing, and is of such im to the preservation of 
the constitution in Austria, that we cannot pass it over in 
silence. More than three thousand men, drawn from 
the wealthier classes and from all the different Crown 
ee met in. > oe aera Ug of Vienna, to 
pro t the inte policy o present Govern- 
ment. The Cabinet’s pretext of reconciling the different 
national elements of the Empire was the cause of the 
discord between the different nationalities becoming more 
vehement than it ever was before. All the minor nationalities 
are eager to encroach upon the German element. The 
Germans, of all Austrian subjects, are the most hardworking, 
those who really contribute most. largely to the State ex- 
penditure, and yet withal are the foremost to defend 
national interests, in time of peace or war. It was the 
German section of the ulation which founded the united 
Empire, and it cannot allow the small nationalities to destroy 
the work which they had no in achieving. The resolutions 
of the meeting all tended towards the one end of maintaini 
the Empire’s unity,.and they were voted unanimously an 
enthusiastically. One of the immediate consequences of the 
assembly will be the reo isation of the German democratic 
party, and a programme has already been prepared. The first 
P is to introduce a bill which determines the rights of the 
nation and that of the different nationalities; which proclaims 
the unity of the State, and declares the German language to 
be the national language of the Austrian Empire; which 
allows Galicia a position of its own, similar to that which 
Hungary admits for Croatia. The scheme put forth contains 
a proposal that the institution of the delegations should cease 
altogether, so that the Reichsrath may recover its influence 
over foreign affairs. The right of election is to be extended, 
the a upon taxes is to be reformed in such a manner 
that the large landed rietors and most wealthy holders of 


mal pro no be jally privileged. 
hen, it is cook the allian 2 ih Geauee ite be anche 
and furthered, a union, and an equal currency 


legal payment of 50 million francs 
“ Lander ” has been deposited in the Austro- 
ungarian Bank. The new bank is a number 
in ogc amecmmamacele gd * 5 llnege capital to 
the bubbles uppermost with them. Some of the other 
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new bank, and are all desirous of increasing their share issues. 
The Vienna Bank Verein (Union), for instance, has always 
managed well with eight million florins in shares; it has now 
eres a desire of increasing its capital to 25 millions. 

banks are following its example, and seem to think that 
all that is required is an enormous capital, whether the bank’s 
business increases or no; whilst im reality they might make 
use of their deposits at first, if there really were a i 
their business. It is to be feared that all this will again be 
the source of much artificial speculation, which cannot but be 
followed by a reaction. Bank shares, however, rose again in 
the course of the week, and the Bourse remained firm. 
The representatives of Austrian,-Hungarian, and German 
railways have assembled in Dresden to settle the division of 
the traffic between the Austro-Staatsbahn, and the railways 
belonging to the Hungarian State, and obtain the consent of 
the German railways which are in communication with them. 
The through traffic of Hungary will be equally divided, one- 
half of which will have its terminus at ae on the 
Silesian frontier, the other in Bodenbach, on the Saxon 
frontier. 
The works for the Arlberg Railway have just been offered 
for public competition. : 
The municipality of Trieste is discussing a memoir to the 
Government, which contains a petition for the maintenance of 
the free , and should this not be granted for the com- 
pletion of the Rudolph Railway as far as Trieste, for a rail. 
way across the Tauern mountains, for a reduction of the 
tariffs of the Rudolph and the southern railways, for a re- 
duction of the house tax im Trieste, and, finally, for 
differential custom rates for export by sea. The memoir was 
voted by a large majority, and will be formally presented to 
the Government in Views by a deputation. 
The steam mills of Pesth have a able to do much less 
business on account of the raised tariff of German railways 
and the customs duty to be paid in that country, and will not 
pay 40 per cent. to their shareholders as they did last year. 
ey have been so simple as to ask this Government to 
grant them an export bounty for some time to come. [If all 
manufacturers obtained a tee for 40 per cent. upon 
their capital from the Government, the national resources 
would be disposed of at once. 
The Austro-Hungarian Bank has enlarged the funds for 
private securities of the Austrian Department by 5 millions, 
oa a ee eres — o 
e of the South Austrian Railway Company shares 
having risen considerably is attributed to the aeenenn 
with the Italian Government being now almost settled. 
The last return of the Hungarian Court of Accounts in- 
— us that the following amount of Gold Rente has been 
iss 





At the end of 1878 
Further, in 1879 


Total at the end of 1879 385,000,000 
upon which the effective sum received was but 341; million 
orins. 

The German Commercial Society will hold its annual meet- 
ing in Berlin next week, at which the question of the 
standard will be discussed. The rt will be made by Pro- 
fessor Soetbeer, who, it is known, will plead in favour of main- 
taining the present German Currency Act. 

A commission which has been despatched to Silesia to ex- 
amine the condition of the poor has published a report on 
the subject, and has pro a number of measures which 
might serve to relieve that distressed province. These mea- 
sures are, however, of a nature to prevent future mischief} 
rather than to give immediate relief. 

Some sensation was created by the publication of the 
correspondence between Prince Bismarck and a Hungarian 
deputy, von Bausnern, who s to the German Chancellor 
a plan for a Customs union Germany and Austria. 
Bismarck answered very politely and | the plan, but 
assured Herr von Bausnern that it was impossible to think of 


CeO EHEC TER Oe HHT ee 


COREE ER ROHR EH eee Hee 


such a thing for the present. 
The Austro-Hungarian i have been closed, after 
having voted all the credits, ordinary and extraordi 


The gross receipts of the Prussian State railways were 12) 
million marks hi during the first nine months of this 
year than during the same period of 1879. If the newly 
acquired and executed railways be added, the excess of gross 
receipts amounted to 24 million marks. The difference must 
wegen chiefly to the Government’s system in managing 
ways. 
———_K_K=—=—E_]_K_—z——>———_E==_=== 


FINANCIAL AND COMMERCIAL STATISTICS 
AND ECONOMICAL MEMORANDA. 

The Japan Weekly Mail publishes a summary of the trade at the 

open ports Guring, 2879. os grand by the British Minister in 

J . The total import and export trade for the year 1879 

reached $59,976,814; divided between $32,603,838 of imports and 
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$27,372,976 of exports; the former predominating by $5,230,862, RAE DEPARTMENT. 





























The total trade exceeded that of the year previous by $383,003, s : : : £ 
when the figures were : Imports, $33,334,392 ; exports, $26,359,419, | Proprietors’ capital.. 14,553,000 Government securi- 
It therefore appears that, during last year, the imports show a de- | Rest............ sessesese 8,085,880] tes.......... sss eeeseeens 14,865,070 
crease as compared with the year before of $730,554, the exports Public deposits, in- Other securities...... 19,005,947 
on the other hand exhibit an increase of no less than $1,113,557. | cluding Exchequer Notes wsrecereeseeseses 13,798,235 
The exports of tea have increased $3,033,032, and those of raw silk | Savings’ Banks, Gold and silver coin 1,102,664 
$2,153,299 ; but those of rice have decreased $4,265,710. tree = 
. . . . . a 0. e an 
The following summary of Australasian statistics for 1879 is ra . 4 ‘ 
furnished by the Registrar-General of New South Wales :— en oa © wana 
PorvutaTion, REVENUE, AND TAXATION. Other deposits ...... »@00s 
eeree rien nn | Seven-day and other 
Estimated Proportion Rake DHEEB » ccopereressoess ese 289,089 
Mean = oe ‘iinctdaiiichen 
Revenue Revenue | Taxation 
f ; Populati f 1879, r head 48,766,916 48,766,916 
eee ee eT ee, oe Dated November 18, 1880. F. MAY, Chief Cashier, 
a es || ee THE OLD FORM. 
sceonsveeioenetaneenyeteteteseeleanel|cosensannnesireieaitiaaiaiaatn The above Bank accounts would, if made out in‘ the old 
£ £ £84 : “we 
New South Wales ............-+++ $475,058 2,072,721 1 15 7 form, present the following results : st . 
IEE coccssotscsdaeedetehnntbons J »730, L . . 
aon ‘ eet . 662,498 526,366 218 Circulation (including bank Securities eonks steesvereneesseeenees + 84,318,017 
ae es eo | Laernon | G3o99 | 218113 | Bost Bills)sscscncssenensen 26,601,184 | Coin and bullion wc. 2807-904 
ieee se ee Le ‘ 375,367 236,404 226 Public deposits i oksensanibitoates 5,583,362 
Western Australia...............-. 196,315 88,330 | 3 1 7e | Private deposits..............+0 25,255,585 
WO TORE oes vicowenszssnesess vio | | 3,134,905 1,441,838 3 4 zs was AY m7, 590181 | pi sit coats 
ustralasian 2 ¢ being 3,085, as 8 n the above 
"ieee OPRAH | 9.659,779* | 15,927,488 | 5,927,036 | 2 4 8 account under the head Rest 











FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 


* Total at the enu of the year 2,715,619. 


Foreign TRADE. 






































































| Valne Value | Value | Value Total Increase, Decrease 
f of f of Value £ 
o Imports o Exports of Circulation (excluding bank post bills) ........000008 . 
Name of Colony. Imports | per head} Imports | per head | Trade, Public GepOsits ........c.sereecessessoecenscesenecerensesensseeees 
for of the f of the | Imports, | Other deposits................ ‘ 
Popula- nol Popula- and Government securities .... : 
1879. tion. 1879. tion. | Exports. OERSr AOCMEMION 5: ovsivessctctecccossssisorsnssdetavebsdecentdenes 
ianciaeenh seveielicsanininant-aansnaencitetapeiconanepeecshembaiiiae' 1 MEMUIOD 5. nilnsesinsanicksnh snihbape vane binkeanddbaasaiinminnininlaleanae: 
£ £0 dl @. Jds-*lhe Oho sersbcxesevihbtnegsagilaencauardiadnaltehtCennuanea eaE ; 
New South Wales 14,198,817) 19 17 8 13,086 819) 18 6 64) 27,285,606 aes i canner a 
RN eect coca as, oe ,035, | 12,454,170) »489,7' i j 
South Australia...) 5.014150] 19 13 14) 4.762727 18.13 5 | 9:776,877 bill e following 1s the official return of the cheques and 
Queensland... LE) 3,080/839| 14-7 8} 3.434034 16 0 8| 6,514,923 | bills cleared at the London Bankers’ Clearing House :— 
ROMOARIE.nansseeessved USO ATS) LL 7 114) 1,901,007) 11 18 118 S508578 | rrr ee eT 
Western Australia ............ 407,299 14 4 13) 49488317 5 3 902,182 1880, 1880. 1879 
New Zealand ......c.0.00..0000.-- | 8,374,585, 18 13 9 | 5,743,126, 12 16 33) 14,117,711 ; ; ia 
| a” ann | as ova etal 1x ain : £ £ £ 
creas ygeeeseceessece 47,378,783) 17 16 3 | 41,276,856) 15 10 441 88,665,639 | Thursday .........{Nov.11 | 13,819,000 |/Nov. 4 | $19,578,009 ||Nov. 13 | *37,776,000 
Dene aro Pemse Wonee, | o's | dae sg) Hea | «| Hea 
Pear Monday............|» 15] 16,741,000 || {; 8 | 15,586,000 || }, 17| 15,118,000 
Pebtie | e “un Miles Miles | Tuesday............ » 16] 15,863, » 9 | 14,669,000 || ,, 18] 15,127,000 
| Indebted- oe pat | Miles Tele Wednesday ...... » 17 | *60,584,000 || ,, 10] 15,792,000 || ,, 19] 13,489,000 
z o ilway) f . —_— -—-—— —_—_— 
Debt a lpstioey| | Sam dee Total ........ 139,484,000 | 95,699,000 115,967,000 
Name of Colony. on per head course | graph | oourse * Half-Monthly Settling-day. + Corsols Settling-day. 
Open | roe, | Onan, | of Con- JOHN C. POCOCK, Deputy-Inspector. 
Dee. 3h | Popula- |Pe-3h) tion, | Dec. si, | SeFUs The following is the Manchester Bankers’ Clearing :— 
1879, tion. | 1879. | Dec. $1, 1879. | neo. 31, Nov. 18, Nov. 6 Mev. 15, 
siunsserseicatiuiaapiaibiialbatiathes Ecbinuiiiniae Rel meee ee ne eee ie 879. z£ - £ . £2 
‘ i 18 a -4 Miles. Manchester ........0scsseecsres . 1,818,409 ... 2,385,460 ... 1,624,563 : 
ee Vee | ee = i Le ee Se The following shows the amount of the Circulation, 
South Australia... 18,908,750 25 9 ot 559 | 2523 | 43033] 950 | Bullion in both departments, Banking Deposits, Banking 
asmania.... | 4788800 1517 8¢| iaa| ~~ | 91 | “ig | Securities, Reserve, and ase of Discount, for three months 
Wostern Australia... 361,000 121110 | 72 | “ig i 1880 :— 
New Zealand ........... 23,958,311) 5113 3}| 1,171 |... ie) ending 17th November, 
_____Total ............ | 77,898,183! 28.13 8 | 3.3384 | 9374 | 26,8113 | 11,3883 Circulation! goin and — Rate 
a Renee _ AGRICULTURAL anv Live-Srocx. Date. excludi Deposits. | Banking | Reserve. | of Dis- 
AGRICULTURAL AND Live-StTock. “af Bullion. Depart- 
. | Bi count, 
4 ‘ Number | Number Number Number , a es 
if Name of Colony. ee H of 0 of of | of z % 
Ni y. of Acres orses ttl i 
| under Crop| in an | BheeP | Pigs | aug. UD se.) 275RR 770 680,207 2 
i _ in 1879. | 1879. 1879. 1879, | 1879, 18 «...) 37880800 | 28,684,518 = 
| el a Ps eee Sept. sco caeie aces = 
“ew South Wales...... 635,641 | 360,088 | 2,914,210} 29043592 2560206 | 48" » an 
‘ Victoria... 168275 | 216710| 1129358 | “Bases | A783 15 sovsss 26,654,205 | 28,327,485 - 
4 South Australia......... 2,271,058 | 130,052 266,217 | 6,140,396 90,548 es 26, 607 a 
: Guesesland pis cegcaeeael 101,052 163,083 2,800,633 6.065.034 | 64,686 re 26,965,730 | 28,144,401 a 
9 ASMANIA.......... 156,184 | 24,578 129,001 | 1,834,441 | 1g | Oct. 6 wn 27,433,140 | 27,361,588 ce 
i] Western Australia| 6.4913] 32411 | 60,617 | 11109860 | 30.397 18 s-n| 57RD | TE ~ 
i New Zealand ............ 2,218,782 | 137,768 578,430 | 13,069,338 | 207/337 2 edsege as oa 27308 ae 
f Total ...........| 7,136,4833) 1,064,640 7,878,556 | 65,914,236 _ 822,089 Nov. a mens leery Sees — 
t aia iat iit 7 sn sne}_ 26,402,005 | 26,297, [26 | DS | j 
if ich TO READERS AND CORRESPONDENTS. Subjoined is our usual table, affording a comparative 
ah e Editor of the Economist cannot undertake to return rejected | view of the Bank Returns, the Bank Rate of Discount, 


communications. 
Communications must be authenticated by the name of the writer. 


Che ‘Bankers’ Gasette. 


the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 








bE ace er Prem 


























a rn NN At corresponding dates} Nov. 16, | Nov. 21, | Nov.20, | Nov.19, | Nov. 17, 
{3 BANK RETU RNS AND MON BY MARKET ~ | with the present week.| 1870. 1877. 1878. a — 
BANK OF ENGLAND * | Circulation (excluding}  £ £ £ 
bg . Bank post bills) ...... 46 | 26,908,860 | 29,022, 27,765,750 | 26,402,095 
| AN eer pursuant to the Act 7th and sth Victoria, cap. 32, for | Public sa = Scigedid remyt 3,662,313 358 Hphehe 5,583,362 
i e week ending po theggenneny 2 the 17th November, 1880. Gthee dapeaite cubilia 18,891,930 oes —ae — reed 
i SUL DEPARTMENT. | Biber securities — : pat 1s48 40 yous | 17,405,089 | 20,781.75 | IBOLSIE | 1805 Oe 
a. Notes issued .....4444. 40,195,380 Government debt ... 11,018,100 | Goin and bullion .......| 221017387 | 22,500,850 | 26,538,162 | 28,927,008 | 96,297,904 
ai) ther securities...... 3,004,900 | Bak eel Gomet.| ed oot vey" 1 
Gold coin & bullion.. 25,195 Avomamames tt ahi Sls 8d | 40s 7d | 485 9a | 49s 5d 
; Silver bullion......... ee oe ree sht siege 25 15 20 | 25 25 30 | 25 25 30 \25 27% 326 
= Peroni a my BA Ae | 
40,195,330 | 40,195,330 " Clearing-house ane, 83,024,000 | 97,342,000 | 97,684,000 |115,967,000 | 139,484 000 
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The amount of the “other deposits,” compared with 


the “other securities,’ showed in 1870, an excess of 
2,843,2541; in 1877, an excess of 2,559,5951; in 1878, 
an excess of 6,104,5571; in 1879, an excess of 12,598,3021. 
In 1880, there is an excess of 6,249,6381. 
In 1877, there was a return of coin from the provinces, 
and the cash and the reserve or the Bank were higher in 
consequence. Nevertheless, money was somewhat scarce, 
and the discount houses having previously lowered their 
deposit rates to 3 and 3} per cent., put them back to 
33 and 3%. . Russian stocks were firm upon the fall of 
Kars. 
In 1878, the Bank considered it had regained sufficient 
strength to reduce its discount rate from 6 to 5 per cent., 
and there was generally more ease in the money market. 
Bank shares, however, steadily to fall in price. 
In 1879, the pressure for money in New York began a 
little to subside, and the sterling exchange showed re- 
covery in consequence. Money there was easy, and though 
the Bank ‘rate was 3 per cent., bills were placed at 2} per 
cent. outside. 
The following are the principal items in the accounts of 
the undermentioned continenta] and American banks for 
the latest week published compared with the previous 

statement :— 
BANK OF FRANCE. 


Nov. 18, Nov. 11. | Increase.| Decrease. 
AsszrTs, 2 £ 
UD: itis initia divinities oes Seaiiihiailaninianiiaatas 71,657,000 } 72,143,000 av 486,000 
Government BOCUTILICS..4....000ceeererees 11,315,000 | 11,315,000 “ aie 
Private securities ..........c0cccsccsesseeses 43,908,000 | 43,147,000 | 761,000 
LiaBILii1Es, 
BOE ike bis pitevndicdbibs choacichtsdioibinianenas 96,123,000 | 95,543,000 | 580,000 “ee 
Government deposits ...........c0.c0000 »206, 7,557,000 ca 355,000 
SOTO DOING Se scncdck cd csisetcdicviniaas 15,254,000 | 15.674,000 ‘i 420,000 
IMPERIAL BANK OF GERMANY. 
Nov. 13. Nov. 6. } Increase. | Decrease 
AsseETs, £ £ 
Cloke mud Bellon, ....0..0005+ secccvvesccccoces 27,027,000 | 26,905,000 122,000 see 
unts and advances ...., wokssibeosie 18,765,000 | 19,446,000 a 631,000 
LiaBILITIES, 2 
Motes in circulation ...........c.ssc0ece0e0 35,963,000 | 36,462,000 dea 499,000 
Ourrent accounts ..........eereesererees 7,979,000 | 7,400,000 379,000 “ 
NETHERLANDS BANK. 
Nov. 15. Nov. 6. | Increase.| Decrease, 
ASSETS. £ £ z £ 
Coin and bullion ...........ccc0ssecsecseess 11,667,000 | 11,630,000 37,000 nse 
te and AAVANCES ........ccc0ceeee 8,174,000 | 8,241,000 lies 67,000 
: LIABILITIES. 
Notes im circulation ...........cccccs0eee 16,785,000 | 16,915,000 ie 130,000 
WOME. Gace dhnere bhndesaneecas 1,656,000 | 1,557,000 99,000 ots 
AUSTRO-HUNGARIAN BANE. 
Nov. 7. Oct. 30. | Increase. ; Decrease 
_ Assets. £ £ £ £ 
Coin and bullion ........c:sccccssesscesees 17,499,000 | 16,974,000 525,000 
Discounts and advances .............0006 17,194,000 | 16,819,000 | 375,000 
: LiaBILITIRES, 
NING coach diccccstings nc 35,200,000 | 34,678,000 | 522,000 
NATIONAL BANK OF BBLGIUM. 
Nov. 11. Nov. 4 , Increase. | Decrease. 
AssETs, £ £ 2 £ 
Odin and bullion ............cceccecseeeeees 3,623,000 | 3,678,000 os , 
Home Discounts .........:0::cescseereneees 8,650,000 | 8,317,000 | 333,000 ws 
UE ech es 2,516,000 | 2,811,000 sae 295,000 
_ LIAaBILitres, 
ROOD | onccvesessccnesuhsetbnqnseneneserns 12,471,000 | 12,302,000 169,000 a 
I rein ice ok actu nd tia te 2,520,000 | 2,672,000 oss 152,000 


BANK OF RUSSIA. 


Nov. 8. Nov. 1. | Increase. | Decrease. 
2 £ . & 


ASSETS, z 
Coin and bullion (at 7rs =11)............ 21,941,000 | 21,941,000 a 
Treasury—Current expenses (9rs=1!)| 41,563,000 | 42,056,000 493,006 
LIABILITIES. 
Circulation (at 9 rs = U).................- 125,946,000 |126,128,000 182,000 
WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 
Nov. 13, Nov. 6. | Increase.| Decrease- 
£ £ £ £ 
SOG eaesensessenenes O0eebeeeesteeeseeseeseeses 1,679,000 1,630,000 49,000 oes 
Notes in circulation ...................0000 3,723,000 | 3,640,000 83,000 














PHILADELPHIA ASSOCIATED BANKS. 
Nov. 1, Oct. 25. a. a, 

















ETS. £ 2 
Rapier Obie nies coi 2 4,187,000 | 4,106,000 81,000 bea 
MOR or cok ia es a ee 14,513,000 | 14,353,000 | 160,000 . 
3 _ Lrasivitres. 
CURIA conn sedi pgeads ncehonsioadic 2,447,006 | 2,449,000 2,000 
WOOD sian ccs hae sscessseseses} 13,156,000 | 13,066,000 sos 
BOSTON ASSOCIATED BANKS. 
Nov. 1. Oct. 25. | Increase. | Decrease. 
: ASSETS. £ £ £ 
Specie and legal tenders.................. 2,278,000 | 2,273,600 5,000 oan 
WD ii Riioikkiatosvecsdiavtisae xk ies 29,769,000 | 29,567,000 | 202,000 “ 
_ Lrasirirres. 
CINE 8 o5555 8. RES 6,108,000 | 6,100,000 8,000 
DN oh ca aie 20,214,000 | 20,092,000 | 122,000 
NEW YORK ASSOCIATED BANKS. 
Nov. 12. Nov. 6.2) Increase. | Decrease. 
Assets. 13; oonnn0 . an on z 2 
Loans and discounts........................| 65,000,000 | 64,880,000 | 120,000'| _... 
NOE sv cnctdduidbiiacinestssebcibentede 2,400,000 | 100,000 sie 
LiaBILITIES 
Tee MOM, cosvsssoczeorensansvacvonocoqssenees 3,740,000 | 3,740,000 a 
nee ie . i Lal ender a ne 20,000 
CEOCEE onecrnnccc een... 115,000 | 350,000 235,000 


Discount AND Money Marxert.—A further decided ad- 
vance has taken place in the money market this week. One 
of the heaviest Stock Exchange settlements on record and 
a revival of financial activity would of themselves have 
necessitated higher quotations for loans, but the growing 
pressure for money in New York, which had run the 
stores in the Associated banks down to their legal limit, 
also depressed the sterling exchange below the gold 
moving point, and caused fresh withdrawals both from 
Paris and London. For some weeks the United States 
Government had restricted sales of gold, and was receiving 
it from the outer market very fast. Thus, on August 1 
that Treasury held 25,240,9632 gold, on October 1 it held 
27,725,1911, and on the Ist inst. the total had swollen to 
28,848,3191; and the 3,600,000/ thus taken off the market 
went some distance towards neutralising the influence of 
the imports from Europe. The effect of all this upon the 
leading European and American money markets is shown 


below :— 
-——— Three Months’ Bills.———-,_ Call Money, 
— Paris. —— ~— 


November 1 ......... Be Saat 3 paket Ll Gude $ 
DR pith ics Ed actege a Se 4 then 2* 


ay iiten suddenly réicased $7,000,000 in gold by” purchases of 
nds, - 

First, the German markets were influenced by the gold 
withdrawals, and the New York money market tended 
towards greater ease; then the French market hardened, 
and at the same time the New York quotations became/ 
firmer as gold went into government coffers and the “ fall 
demand” set in; while the London market, owing to the 
absence of business here and the curtailment of operations 
in the stock markets, could not even sustain a 2 per cent. 
quotation. But a further decided increase of pressure was 
experienced in America, and our market being then (Nov- 
ember 1) so much the cheapest European centre, gold was at 
last taken from here, and the result, partly aided by the 
quick revival of speculation in the Stock Exchange—and 
such speculation favours the cheapest money market—has 
been a rise in the current month of nearly 1 per cent. in 
the discount rates, with a corresponding advance in “ call 
money.” Hence, the discount houses have been compelled 
to put up their deposit allowances. Yesterday afternoon, 
when it was found that the Bank directors had not raised 
the official quotation, when the Stock Exchange settlement 
had been completed, and it was notified that the American 
Government had again parted with gold, there was some 
return of ease, which has been still more noticeable to-day, 
when money was offered at 1} per cent., but the situation 
is certainly not one which would warrant a return of the 
discount rates to 2 per cent.,or under. Gold, it is true, is 
arriving from Australia, but it would take very little to 
provoke fresh withdrawals for America. As some more 
bills have come forward latterly, it is to be hoped that 
the discount rates will now be sustained near “the 
official minimum” for some little time te come. 


The deposits in the Bank of England have this week 
been augmented by nearly 1,700,0007, but as on the opposite 
side of the account the other securities (advances and dis- 
counts) show a somewhat larger increase, there is a decrease 
of about 60,0007 in the reserve. At the same time, it must 
be remembered that the liabilities have been considerably 
increased, and thus the return indicates more weakness. 
As, however, the increase in the seers is mainly in the 
private balances, it is probable ¢ the expansion in 
both that item and in the other securities has been to 
some extent precautionary. The return was made up on 
the Stock Exchange settling day, and the result was that 
temporary accommodation to a considerable amount was 
demanded from the Bank, the more so that some people 
began to fear a rise in the discount rate at yesterday’s 
weekly court. The drop in the coin and bullion is only 
294,0001, whereas 443,0001 was recorded as having left the 
Bank for exportation. The note circulation at the same 
time has been diminished by 241,000/. 

. Trade advices y keep satisfactory, and y 
is this the case with the iron and coal industries, both of 
which are well employed, at hardening prices. The cotton 
and linen trades are also in a fairly satisfactory condition, 
and from the home woollen trade alone, amongst the 
textile industries, do we receive gloomy reports. pro- 
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duce markets are steadier than they were, and the chemical 
trade continues to yield favourable advices. The rise of 
101 per ton in tin during the past two months indicates the 
brisker inquiry for that metal. Prices are also well sup- 
ported in Mark lane, and though more wheat has again 
reached us from America in the past week or two, advices 
from New York point to current shipments being curtailed. 
Silver has declined a further 7d per oz, and is now 
noted at 51%, 44d, although supplies are very limited. At 
it the beginning of the year the price was 52}d and in 
July last there was a rise to about 53d, but in spite of the 
very small supplies of this metal in the market there has 
since been a gradual decline. Were the German Govern- 
ment to announce themselves sellers at the present time, 
we should probably have the price considerably below 
50d. In fact, there is here practically no market for 
silver. Thirty lacs of India Council drawings were 
allotted on Wednesday at the minimum of Is 7$d per 
rupee—a further decline of yd, and the exchanges come 
flat from Calcutta. 


Tt is rather curious, however, to note that the United 
States Treasury is now getting rid of some of its store of 
standard silver dollars, and that, in spite of the coinage 
still going on, the stock in hand was $57,000 less at the 
beginning of November than it was a month previously. 
This is perhaps owing to the greater demand for money 
and the late restrictions placed upon the sales of gold. 

Messrs McCulloch and Co., under date Nov. 4, explain 
the situation of the American money market at the con- 
clusion of the elections, as follows :—— 


The instructions from the Secretary of the Treasury restricting 
the purchase of United States bonds to the sixes of 1880, amounts 
to a virtual suspension of the disbursement of about $2,500,000 per 
week of surplus revenue, and the consequent hoarding of a consi- 
derable sum in the Treasury. This change is of course calculated 
to affect seriously the money market. The importation of 
$45,000,000 of specie since August Ist had not been sufficient to 
prevent a severe drain upon the Bank reserves, which, during that 
time, have been reduced over $12,000,000 ; and as the arrivals of 
foreign gold are now rapidly falling off, the accumulation of 
$2,500,000 per week of surplus revenue in the Treasury vaults be- 
comes a very unsettling factor in the prospects of the money 
market. At the highest range of prices, considerable orders for 
stocks were received from London, the execution of which has 
since brought an extra supply of sterling bills on the market, and 
caused a reduction in the rates of exchange. The local exports are 
large, and the Southern shipments of cotton continue to be on a 
liberal scale, so that there is anample supply of bills ; but the de- 
mands for remittance are also heavy, and appear, at present, to be 
gaining on the supply. 

We subjom our usual discount quotations for paper 
having various periods to run :— 

Bank bills— 


% | Trade bills— % 
DIN vii osc nnccanetn 2 IE soos ceovecivicers 23 
> Ge cee 2 ce 24.3 
a hee So 23 en ET 3h 


The current allowances for deposits at notice and eall 
are as given below, the discount houses on Monday last 
advancing their quotations } per cent., thereby retracing 
the step taken on October 29 :— : 


Private and joint stock banks at notice 1} per cent. 
Discount houses at call ............ccccce0s. 1} per cent. 
a seven days’ notice ... 1} per cent. 


< — fourteen days’ notice 1$ per cent. 

_ On the 13th inst., the National Bank of Belgium raised 
its rate of discount from 3 to 34 percent. It was lowered 
from 3} to 3 per cent. on June 19. 


The discount quotations current in the chief continental 


cities are as under, the German, Paris, and St Petersburg 
rates being rather higher :— 
Bank 


Kate, Market Rate,  Morket, 
Paris deans OS: wwe Amsterdam ...... 3 23 
wae silanes +: ott Brussels ........, 33 3¢ 
eee sith aa 06 eames Vienna ............ 4 . 4 
Hamburg ......... ; le St Petersburg... 6 6} 


The Frankfurter Zeitung, in commenting on im- 
ports and exports of Germany for the first ois socataal 
this year, observes that the high tariff has rendered im- 
portation less active, burdened the consuming power of 
the country with a heavy load, and yet not secured the 
national market to the national industry. The same paper 
remarking on the efforts still made to re-establish a bi. 
metallic system in that country, does not doubt that the 
existing gold standard will be maintained. 

It further observes that the silver coinage in Ger- 
many amounts to 3,582,531 in five-mark pieces, 5,051,2052 
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in two-mark pieces, and 7,610,487 im one-marl: preces, be. 
sides smaller coins. It will be interesting to wateh if the 
five-mark pieces obtain a general ci i It is quite 
possible that in some districts of Germany long aceus. 
tomed to a silver circulation these coins may be found ae. 
ceptable to the people. 

THe Stock Marxsts.—Wednesday was settling day to 
a nineteen-days’ account, and the result was a London 
bankers’ clearing of 6,140,000/ in excess of the previous 
highest total on record. Business has in all directions 
revived quickly since the beginning of the quarter—in the 
home funds, in foreign stocks, in home railways, in Ameri-| 
can and Canadian railways, in mining ventures, and in| 
new undertakings — capital issues of many kinds. 
There is consequently an extreme pressure upon settling 
days, and could any plan be adopted for lessening this 
difficulty both the Stock Exchange and the money market 
would be gainers. Strange to say, the settlement for the} 
end of November is fixed for December 2nd; this will! 
cover a period of 15 days, and will somewhat clash with| 
the consols settlement, fixed for December lst. 

The home funds have again advanced to par, and 
it is reported that some of the French dispersed 
religious orders have been purchasers. On the other 
hand, the firmness of money has a little depressed colonial 
bonds. The foreign departments have generally been 
well sustained, while home securities have fluctuated! 
mainly upon the speculative position disclosed during the} 
settlement. The rates of continuation were then 
somewhat higher, and loans on stock were charged for at 
3} per cent. 

The agitation which has recently been going on im Seot- | 
land respecting the liability, whether limited or unlimited, 
of the Scotch banks has not, at any rate, adversely affeeted 
the prices of the stocks interested. The Bank of Scot- 
land, British Linen Company, and the Royal Bank 
of Scotland, all of which believe themselves to be limited, 
under the terms of their incorporation, have agreed to 
apply to Parliament for extensionsof their charters, so as 
to permit of fresh issues of capital upon a different foot- | 
ing, thus enabling these banks to possess an u | 
capital. In each case, however, it appears that “the ex-| 
isting paid-up stock, involving no liability on the part of 
holders, would remain in its present position.” 

The Stock Exchange Committee informsus that Mr Robert | 
Ewart was declared a defaulter on the Stock Exchange on} 
Monday last. sete 

British GOVERNMENT SecuRITIES.—The week’s varia- | 
tions in the money price of Consols have been between} 
the following limits :—On Saturday, between and | 
998; on Monday, 992 and 998; on Tuesday, 99§ and} 
992 ; on Wednesday, 993 and 99} ; on Thursday, and | 
100; and to-day, between 993 and 100. In spite of the 
higher value of money, Consols rose on Wednesday, and 
yesterday they again reached par “cash,” and 100% for) 
December 1. India 4 per Cents. are also in demand at | 
higher prices. : 


Closing Prices Inc, 
last Friday this day. s = 
Connele foe monty inwmnevnemerevnnnms SE Rebs & 
Reduced 3 % .ccreseccrsccssscecsereccenveresecsense m1 8 aamstuvieil . } 
Mew 3 % ....ccccccccesscsssscovecscsvecevecesennoeees ee . aetoonte 

Exchequer Bills, June 24 % ....-+.--+eee0e08 78 128 PM .....0000 e. _ pa ae 
Bank Stock (last dividend 4%) cetinaiabeeni TS eye ns ‘j 
India 4 %, red. at 1», Ot.» LBBB .....+-.n000 1O4E % —cevreceee 1064 t 

Metrovol. Board of Works 3} % Consols., 105} +--+ he tie 


CotonraL Government Desewrures. — Prices are 
weaker—Canadian 4 per Cents., Cape of Good Hope 
4: per Cents., New South Wales 4 per Cents, New 
Zealand 4 per Cents., and South Australian 4 per Cents. 
are all 2 lower; but Tasmanian 4 per Cents. have risen 3. 


Forricn GoveRNMENT Szcuritres.—Some movements 
of interest have occurred this week, the most important 
being the marked rise in United States 4 per Cents. upon 
purchases of bonds for transmission across the A : 
European stocks are for the most part slightly firmer, Por- 
tugese being the exception. The reason for the drop in 
this case is the new loan — has ae b ome 
house. Egyptian bonds are firmer, especially the 
Sanieh ; sak i Argentine and Mexican have also attracted 
a good deal of notice. The rise in Mexican is attribu- 


table to the steps now being taken for entermg into negotia- 
tions with the Mexican Government, from which, however, 


it is certainly unwise to anticipate too much, considering 
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The following are the changes for the weck, taking the 
latest unofficial — 
Prices Closing Prices Inc. 
Angentine 6 %, v8 oe ok rs 
Aaststan 8% Biter Rontestiansthemnatans 2s ND & 3 : al 
Ditto 4 % Gold Remtes 0... TOR MR cceeeeee ; rs, 
Bramilian 5 %, 1865 ....rcccceccseresnercanens iil 7 tm a... 
RTO TG HEED tetecinninitendnnes Se. um a. 
ee sil as ahagpicticinieaibinapcidaiin = PT Hy is ee 
Buenos Ayres TD Aisccincdaisenings game + I 
GD Wi FOP corcchsapeensesnicisctnoinsiniccs 763 7% - 76, 7 ein. ee . 
‘Gouba Rion 7 %, 1872... ec eeeee cceseeseenes ee eeeieanae 15 17 + 
Danubian 8 %, 1967 .......0 108 10 ae: eet ce 
— bigicnsebcdchowkadscsite ™ t aul 73% + LI 
Unified Debt Stock ...........000+. oo SE D apecnene + 
re ee ae dike ede dae die eae we énopenene Set + 
State Domains Mortgage ...... 96 $ = sexeseees co 
Butbre Rios 7 %, WB .......cccceccccsecenesneee REE tee 4 his iia 
RII Ws sisbiicinth-ccicnntonansaridinenbcninaseniinl — eres 117§ jxd + 
se ae Javilddiidtininvasesbmiaieies Oe ees 87 + 
itte 6 % Gold Rentes ..............cscs00 BP + ¢ 
Ttelian 5 %, 1861 (less income tax) ......... a .  aleeaemate + ¢ 
1 Ditto 6 % Tobacco Bonds (less tax)...... WAS Zh —ccovecese en sen 
Fespamese 7 %, 1873 .......ccccecsssecseerennssees De ae. nseamen ee act 
BOIS Tis sccm wtocpevinestensapesibniedanestecia tone “octane 16 + ij 
Norwegian 44 %, 1876 .............ccceecceceeeee canal SOE. cos nan 
Paraguay 8 %, 1872 ...........sceccscssssroseeces Tae. semen 9 10 ae 
Poravian 6 %, IB7O_ .............-..ccccccecserses Sn; deasanaes 17 + +: 
Ditto Consolidated 5 %, 1872............... ee, seed aan 
ete & Sees Se Oe scapciniuint:: SEES ouicion 52 3 - ¢ 
WIE oe. siskncisceesckcscctced 994 100 i=... 993 1003 + 2 
il ere inetd 86 7 - } 
ET TIE Sienigcomsciscnasnanepupeceonmeda ger ae 87 4 = 
UU ND nb sccsccsccdnedanodeeccaeonacs P..; \eqpepioee st 3 + 3 
SN Oe Wa, IE: s.cacinevsenseiactcatiaisrasiinn gota ee 
SD Wh SUED cnecencdnmmiinnianeseinnddiieania RAIL. .etnlenes 88 4 + 4% 
SE OY Sin PE oniunéscncneussasnincinbonaiies ee: eapecniae 903 2 ~ j 
SN Wi cesses tctsccvcsesncnsisteenn ; deijaben 7948000 + 
Ditto lo-Dutch, 5 %, 1864and 1866 92) 34 —.........  . a 
Ditto 4 %, Nicolai Railway Bonds ...... We > * netnnimia Ps ie es 
Ditto 5 %, Moscew-J ROA. .ceswesviien RE: >.> aimestins ee Saag aaa 
Ditto 5 %, Charkof-Azof Bonds ......... Fe a 894 904 
Semin: BGT 5 SBFG us csciceincccmtininccnctives OE 3 Aeinincse ee 
NT Gi, - staicenincieeitiionciieintinnnieras churns rr Ag cooenaave Re. haw ake 
Ditto 5 %, 1870 (Quicksilver Mortgage) 1 7 enacennen ; Rese 
Ditto 6 % (Lands Mortgage)............... i. wakpendes MP Seas ues 
Oe Wii inti Rihiicnis in nkittinnutihcineeh TR citi CD Scent ane 
Turkish, 1854 (5 % Egyptian Tribute) ... 85 7 = ceecssees OEE 
§ S  — ns ne vatican 18 19 } 
NOS Ws BEE sisannebbstrtionendocesupecneice wi aupennens 14 15 - 
Ditto 5 %, 1865(General Debt)............ io diet 10§ 4 + 2 
BURGOS Gh, BOSD ..cccccecesccrcecsssosesienensoce Me > >: palate Osi Scalp 
SEE TWEE send erntveshsnsnciesnenotnacenen a ay =: Taper 
SENUO GE Tig: SU Bcceveicsinnpeneiqeemnene: I. aman WEEE ese st 
aes > ae wie ie baad debeusut 7 : 
Ditto 5 % Otteman Defence, 1877 ...... ANS :*,:.lestinatiaete EES > Spankin 
United States5% Funded Loan(pr.102})... 10463} = ......... 104,52 =— } 
Ditto 4} % (par WORE) .......ccccesssccesee BEE USE ccesecese 114} 15xd + 
meet Tg ty Ea iieiahatitsdicnbinataahiad 52434 edeeciahsins ioreh . i 
Uruguay i aes SS ee 
Tanti me saiighcananite ae. anne 16 17 + 3 


Home Rauways. — The heaviness of the settlement 
ee rather to have quieted the railway department. 

he principal movement is in North British, which has 
relapsed nearly 5 per cent., though if we bear in mind 
|| that this stock is still 6} per cent. higher than it was at 
|| the beginning of October, and that in rebuilding the Tay 
|| Bridge the company will have a costly work, a large pro- 
portion of which ought to be charged to revenue, such a 
relapse ought not at all to be wondered at. But this 
akin at all times the sport of speculators, and it is 
seldom that movements therein can be traced to intrinsic 
merits. London and Brighton Deferred is also down, 
this being another “‘ manipulated” security. London and 
1| North-Western, and North-Eastern, stocks are higher, the 
latter upon the continued expansion in the iron trade, and 
Taff Vale stock has again advanced 3. The traffic returns, 
all things considered, are satisfactory. 

The followmg shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 


Cl Prices Closing Prices Ine. 
lost friday this day. or Dec, 
Fa crea eS BO wk SOS . 
Ditto Deferred No 1 .......ccscceseccnseeene MB an WO BS se as 
SIIIE idbivesiduniinnns thavinsoneie sasha’ a piel eu &- + 
SR TRO UIEN voc. cece serscrvesarnsesonsiscenan 125% 6 as. 125 6 - ¢ 
is ead hastnoahealilsaiphisinalanelics <eianne 13 iw ee 
Cre URGE ciciciisviscietewietenis socio 127 3 am at +e Fg 
foneetie snd Ns csareasenbiibasioe aa a oiunieua “a 3 hag 
London BBO cncccccccvcicctccccisccctcs SRUUR sansicess ea 
MI iii ssiercisnchiniiianil ast ‘ainlimibiiel m6 -—- 
London, Chatham, and Dover ............... $24 eveccece SOR 8 - 
Ditto Arbitration Preference ............ ee: ©: rgaanenes 4 { - 
London and North-Western .................. x ee + 1 
and South-Western .................. 137 ; sessional 137 8 + 
Manchester, Sheffield, and Lincolnshire... icitilaiadeis oy 
BENIN BOUIN | ccyuncvnscvecenccectsorcsctnesons = sin siintininas iat i os 
Metropolitan District ..........ccccceseeree 803 otis 2s06CUle 
Midland ......... ‘i me nie + iaiacian ih a 6+ 
North Staffordshire ..................ccscsssa0ee ne. ae = 
NIE SIL «oss: nenckacsccqusenadarunertnenies: SEEM < . abachame q - 
Lidsacnnmienipementiiiiied 1 jalan 4+ 1 
-aelaiccialovunssnhatiiinieminitieiaiabe in ar sauna & - 1 
We Dekerr el on ..ccccescsccescecseescseseeeeso we a caediees wi a ee 


railways of 
the United Kingdom, of which a list is subjoi 
amounted for the week ending November 14 to 1,056,4161, 




































year. 
RAILWAY TRAFFIC RECEIPTS. 

Week's Receipts. “Gin pesr to dined 

Ine. or Dec.on Inc. or Dee. on 

wees 

Bastere ....0cceccee-seseeses ae en 21,987 
Great Northern .......-.....:0+ GLUB + 1219 nn. AlS ; 3,177 
Lancashire and Yorkshire ... 71476 + 3,231 ......... L612267 + 7oO0es 
and Brighton ......... 34168 — G89 .....0.. 875,156 + 20621 
London, Chatham, and Dover 18,204 — 874 sce  ‘S0074 + 1901001 
Londonand North-Western... 185,224 + 5,446 ......... 3851474 + 119,779 
London and South-Western... 42,956 + 450 ....c..0 1L0s8,l44¢ + 33,508+ 
Metropolitan gi nes + 38 206061 + are 
Metropolitan District ...... 7,188 + 403 ....... 198815 + 6461 
SINE einen pipddvieddnapaticoietise 135,169 : or . tbs = orsae 
South-Eastern ............. 34333 + 538 ....... S48967t + 15,668f 
peliaiieda pence dae 5L711 + 4899 ........ 817406 + 40317 
*Glasgow and South-Western 19,987 + 1,351 ......... 315881 + 10308 
WRI. dctecccnticnnseee 129,341 + 1,010 ......... - 2,157,284 + 56,436 
*Nerth British ..................- oo: re: 2 ae cae 725,41 + 11,868 
1656416 + 37,143 .......... 21,085,561 + 780378 


* In these aggregate i caleulated i ‘ August 
anf, Wereive the aguvogates ts published The South Mattern ia tor two days less 
t itxelusive of Cheshire lines + 45101. 
Coton1at Rariways.—Indian stocks are again higher, 
and attract a deal of attention, but in Canudian 


there is less life, and the traffic returns are less expansive. 


“Test Brida. thin dag 


BritisH Possessions. or Dec, 
Bomba: RE hicccnccacuwiptesesetnameineniioad catecieas 129 + 
Grand mk of Canad, ...........<.-s0-ceseesee eae att - 
Ditto Third Perference ...................« 5 epimaninis + 
Great 2 SS | SEDER: EE. desodinies 128, 3 Ck. 
Great Western of Canada. ................0:.+ tea 15t 4 + 

isiscsaeabeisieemiiantaniedalsstashiqneieticclealedain 124 5 143 5S + 


American Rariroap Secvuritres.—There is an access 
of speculation on both sides of the Atlantic, and Union 
Pacific shares have advanced $7; New York Central, and 
Ohio and Mississippi Preferred, 5 ; Central of New Jersey, 
2; Erie shares, 1; ditto Preference, 2; and Llinois 
Central, and Ohio and Mississippi Deferred, 1. New 
York Pennsylvania and Ohio, Central of New Jersey, 
Atlantic, Mississippi and Ohio, and other mortgages, have 
likewise advanced. 

Forgzten Rartways.—Buenos Ayres Great Southern 
Stock has risen 1; Central Argentine Shares, 3; East 
Argentine, 3; Northern of Buenos Ayres, 3; and South 
Austrian, }. Of the Obligations, Central Argentine are 1 
higher; East Argentine, 2; Imperial Brazilian, Natal, 
&c., 1}; and South Austrian, }. 

Banxs.—Alliance are down }; Anglo-Egyptian, 1; 
Bank of New Zealand, 4; Franco-Egyptian, 1; and 
Standard of South Africa, 33 Bank of British North 
America have risen 1; Imperial and Imperial Ottoman 
each $; London Joint Stock, 1; Merchant, 1; National 
Provincial, } ; and Oriental, 3. 

TeLecraPus.—Anglo-American Ordinary have fallen 3, 
and the Preferred 3 ; but the Deferred are about } higher. 
Indo-European and London Platino Brazilian are each } 
better; S ine, 5; Western Union Building Bonds, 
2}; and Western and Brazilian, 14, the last-mentioned 
being the most important change of the week. 

Mivyes.—In British mines Devon Great Consols have 
advanced 1; East Caradon, }; and Wheal Bassett, 3. 
In colonial and foreign mines Copiabo have risen 3; 
Devala Moyar, $; Indian Glenrock, New Quebrada, and 
Nouveau Monde, 3; Rio Tinto shares, }; and South-Hast 
Wynaad, 2. Colerado have fallen 4}; and Eberhardt, 3. 

Warrrworxs.—Chelsea have risen 2; East London, 1; 
and Grand Junction, 2. 

Misce~ianrgovs.—Commercial Union Insurance have 
risen 2 on the week ; General Credit, 7 ; Scottish American 
Investment, }; United Discount, }; United States Rolli 
Sto:k, } ; Canada Company, 1 ; Amazon Steam, 1 ; Cry 
isalice A, 3; and the Preference, 1. Australian, i 
cultural, Van Diemen’s Land, General Steam, and Penin- 
sular and Oriental Steam are all down 1. 

BuLuion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated November 18, 1880 :— 

Gold.—The arrivals of gold, which have been but small, have 
all been for transmission to the Continent and America, 


“ys Sori ; . 

SRO eae Ng: BEM ie ; i ' 
enn cetera meinen opr a al 
s Pr ee : aoa ei! 


sy WO es 
erate waht ke 


Pac ae WN tapi 


“a 


ie PORNO Lo INBn' ie Oy ee Dig 


5 


id im. We have received since the 11th inst. 25,0001 from 
4,5901 from the Cape, 9,8901 from the River Plate—total, 








Bombay, and the vessels which left Havre on the 13th took 
200,0001 to the United States. 

Silver.—A lower price has been accepted during the last day 
or two, the demand for the Continent havin ceased, and the 
exchanges from India being reported weaker. e Iadia Council 
Drafts have also declined in rate, and there is, therefore, but little 
inquiry for the East, except at a further slight fall. The silver by 
the West India steamer was sold at 51$d per oz., but that by the 
| Pacific steamer, about 36,0001 in value, not having yet come to 
London, remains to be dealt with. The arrivals comprise 4,0001 from 
New Zealand, about 10,0001 from New York, and 36,0001 from 
Chili—50,001. The Peninsular and Oriental steamer which left 
yesterday took no silver to India. : 

Mexican Dollars.—About 55,0001, by the St Nazaire steamer, 
arrived, and were placed at 503d per oz; and a few small amounts, 
from New York, were also sold at the same rate. 

Exchange on India for bank drafts at 60 days’ sight is 1s 7}}d 
per rupee. 30 lakhs of rupees of India Council Bills were 
disposed of yesterday at the Bank of England. The allot- 
ments were :—To Calcutta, 21,35,000 rupees, average rate, 1s 7d, 
|776. Bombay, 8,06,000 rupees, average rate, 1s 7d, 812, Madras, 
| 59,000 rupees, average rate, 1s 9d, 75. Applications at 1s 73d 
per rupee receive about 3 per cent. above that rate in full. 
Tenders will be received on 24th inst. for 30 lakhs of rupees of 
these bills. The latest quotations of exchange from the East 
for bank bills at 4 months’ sight are, from Bombay and Calcutta, 
1s 83d per rupee ; from Hong Kong, 3s 8$d per dollar; and from 
Shanghai, 5s 14d per tael. The 4} per cent. rupee paper is 87j 
to 872 ; the 4 per cents. 80 to 80}. 

Quotations for Bullion. — Gold — Bar gold, fine, 77s 93d per 
oz standard; bar gold, containing 20 dwts silver, 77s 11d 


| per oz standard; Spanish doubloons, 74s 3d per oz; South 


American doubloons, 73s 9d per oz; United States gold 2oin, 
76s 34d per oz; German gold coin, 76s 3}d per oz. 

Silver.--Bar silver, fine, 5144d per oz standard nearest; Bar 
silver, containing 5 grains gold, 524;d per oz standard nearest ; 
Cake silver, 553d per oz; Mexican dollars, 503d per oz last 
price; Quicksilver, 61 15s 0d; discount, 3 per cent. 

The exchanges were yesterday :— 
French short exchange f 25.29 or 2? per mille for us. 
German short exchange m20.36 or 3} per mille against us, 
New York exchange $4.80} * 
at 60 days is...... . 
At2}% interest, short $4.82} or 8} per mille against us 


_FOREIGN RATES OF EXCHANGE ON LONDON. 




















| 
Rates of | | | Rates of 
|Lat’st; Exchange; | Lat’st| Exchange 
|Dates./on Londn.| Dates.jon Londn. 
Paris ............ Novl9| 25.30chs,| Short. ||Gibraltar ......Nov...| ... {90 dysd. 
Antwerp ...... | — 16, 25.29 — |\New York......! — 18} 480} (60dysst 
Sanat acl _ 18 res ~ [Mode danaiey Och St 23% 4d |90 dysst 
sterdam ...; — — ernambuco...| — ... bee = 
Frankfort , | — 16! 20.34 os || Buenos Ayres.| — ... _- 
Hambor¢ ...... — 16) 2% 85 — ||Valparaiso ...|— _.. _ 
— hen — 18} 20.35 — |/Mauritius ....., _ ~~ 
ID esoviongens — 18} 2024} (3 mdate||Wellingto 
Gamers seceel — 16) 20. ; —_ N. pone 3 —... ith _ 
ienna ......... |— 18} 1173 — |/Yokohama ...| — 39 " 
St Petersburg., — 16) 24%, — /\Ceylon ......... —_ at 8 — 
Constantinple| — sel soe ~ Bombay pistkones Novl7 1/7} _ 
a peanaei — a oo — fmm athens _— = 7 _ 
; z_ - |Hong Kong ...| — 17 3/83 a 
Madrid ...... |= 16 4815 | — |\Shanchai-.|— 15] 514 | = 
Lisbon .........| — ll 534 — | Batavia......... j\Oct.14| 12073 — 


COURSE OF EXCHANGE. 





| Price Negotiated on ’Change. 


| 


| Nov. 16, i Nov. 18, 





| Money. Paper. | Money. | Paper. 
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39,4801. The Peninsular and Oriental steamer takes 5,0901 to | 





[Noy. 20, 18809, 


RESULTS OF AUCTION SALES. 


The following are the particulars of important sales,of estate 
and other prope , from November 12 te November 19:— 

By BEALE anp SON—Bvcxs, Langley—An enclosure of land, 9a 2r 4 freehold 
wat ot ee Sli Toe, Raval Gok tegrneaen, Ouk Cotteee, aad Won 
an rove eepyho ‘or 1,1101 ; —Encl : 
land, 10a 2r 5p, sold for 100 : F am 

p trochoid--sold for &250L, w house with teak a eg eg Hil-park,, and 2a Or 

, freehold—sold for ;aho an ini 

Sy ett etaseen, Gpinksn ick ma Nace ee 
y NIN—Papprneton, Chi The Chi 

Sh soniueeacaes 
y SON, FARMER, anp BRIDG 

GanpeN—25, Charles street, freehold—sold for 7,300 ; et aa oe 

Charterhouse lane, freehold—sold for 3,2501 ; Bishopegate-i06, 112, 114,116, and 118, 

ae artak road, eps = 9,020 i 188, Brick lane, rockols sald for 1,7601 
y anv Co.—MusweE Lu Hi111 (near)—Freehold Enclosure 1 

se ai fo ee 
y AND —Ho.tiowar—Nos. 166, 168, 170, 1 

“EUSA Mie = #lln-xiisnne-deegseioier 
y AND ILBURN—I 

1001 per annum, 76 years, sold for 1,520 manent romee ent ot 
y AND —CHELSEA— King’s r t ite Hart wi 

ws gear sald fr Mec Cie 
y , VA , AND JENKINSON—GreE as 

Redcat Siciteae 

y J. AND OxTON, Hoxton str i i 
house, 64 years, sold for 5,050 : = etaneh=e he Connon public 

y ETT, BOO AND Co.—HyprE Parx—No. 
= * pene = = yore. sold for 3,8201. aS, Wertnonene terrace, 

y AND —FROLESWORTH, near te _ 

— aon Hill, a. 95r Or 28p, ste hia Tho frechold nae 
<a. —MINORIES— don st t i 
sa Ld for 1 Abo oydon street, the Peacock wine vaults, 38 years, 

y STATHAM, HOBSON, RICHARDS, anp Co—Sr, G , 
and 146, Pennington street, and Nos, 1, 2, 3, 6, 7, and 8, lovanter on frockalt” 
~ ?. SO WILKINSON 
_ By G. —Kentisx Town—Nos. 16 to 30 (even numbers), Weed 
ington street, 60 years, sold for 2,4301 ; Stoke Newi —N Fs 
(even numbers), ioodee road, 79 years, sold for 200e Ton, Thain pnd 4 $9 86 





NOTICES AND REPORTS, 





RAILWAY COMPANIES. 

Atlantic, Mississipi, and Ohio.—A cable message has been re- 
ceived from Mr Collinson stating that he has obtained an order 
for the payment on Ist of January of two dollars on each whole 
coupon, and one dollar on each half unpaid coupon overdue of the 
consolidated bonds issued by the committee. 

Baltimore and Ohio.—At the meeting, a dividend of 8 per cent. 
was declared, and $2,356,983 was carried to surplus, and $659,308 
to sinking funds. 

ASSURANCE COMPANIES. 

Gresham Life Assurance.—At the annual meeting the report 
stated that the new premiums for the year amounted to 56,9611, 
the annual income to 563,1191, and the realised assets to 
2,824,9271. The funds available for investment during the year 
have been placed so as to yield an average rate of interest of 4% 


per cent. 

MISCELLANEOUS COMPANIES. 
_ Alexandria Water—The company notify the payment of an 
interim dividend to September 39 last of 3 per cent. 
_ Amazon Steam Navigation.—The directors have declared an 
interim dividend for the half-year ended 30th of June at the rate 
of 6 per cent. per annum, free of income-tax. 

City of Dublin Steam.—A dividend of 3 per cent., free of tax, 
has been declared for the half-year ended September Ist. 

Householders’ Pure Milk Supply Association, Limited.—Mr A. 
Hughes (Messrs A. Hughes and Co., 24 Moorgate street, E.C.) has 
been appointed liquidator. 

Hull Dock.—At a special meeting the proprietors resolved that 
the company should decline to take on itself the obligation to 
construct the dock and river wall and embankment required to 
be constructed by the Hull, Barnsley, and West Riding Junction 
Railway and Dock Act of 1880. The meeting also recorded its 
approval of the course taken by the directors in the matter. 

Hudson’s Bay.—The committee state that the returns of the 
northern districts will in all probability be smaller than those of 


Amsterdam siieduustteapmaietadeken ae $ months 18 ‘ 12 4 | 122 4 | 12 Outfit, 1878, but until the accounts are ane —_ the en 
Boag ee tntsseeeeensenes sig’ 23 | 12 14/12 2 departments, and the returns realised, the commi cannot give 
Berlin vnc]? MN | 3 § | 3062 | 2058 | 29.9 | an estimate of the probable result of the year’s trade, and they are 
Vin ort-on-the-Main 20 58 | 2062 | 2058 | 2062 | unable therefore to recommend an interim dividend. 
Trieste it mt isola 96h . cet Ilfracombe Hotel.—At the yearly meeting a dividend of 6 per 
7 25 52h | 25 57k | 25 533 | 25 cent. was declared. 
Pane ne | 23% | 238 . | 235 ’ oy Prestongrange Coal and Iron, Limited.—Creditors must send in 
Ditto BS Sit | 28 sot | ae sat | 3 Set | their claims to Mr F. W. Carter, of 5, St. Andrew square, Edin~ 
oo — | 25 51d | 25 565 | 25 52h | 25 Sze baggh, ee ee j en dividend 
Madrid - ss on H ses eae ichard Hornsby a ons.— Lhe rs announce a dividen 
Barcelona iC ae at | z of 6s per share, equal to 81 18s per cent. per annum. 
on — |? 4% || 47 47 Scottish Australian Investment.—For the half-year ended 
Valentia - |¢ |g ie im June 30 there is an amount available after paying interest, &c., of 
mn vas 47 ot i S ri 39,7231. The directors propose a dividend en the ordinary stocks 
Oporto — | 525 52t || 52h a at the rate of 10 per cent. per annum, with a bonus of 3} per cent., 
—— Se eee making 133 = cent. a e year, and 9,098/ is carried a 
Tramways Union.—The total receipts from Ist January to 3 
ro INDIA, October last were 49,4261. For the same period last year the 
2 R s 
——Bank Bi 4 receipts were 41,1421. 
dca © ays ~~ dave. meee aoe Trust and none of Australasia.—An interim dividend for the 
Daloutte, .........000 7 me MERE i. cree Wit w We half-year at the rate of 10 per cent. per annum has been declared. 
Madras ............ SR Rie 
Bombay on ae eh ae > Hae ae Trust and Loan Company of Canada.—The half-yearly report 
am... oe aoe ea wa US shows a balance, including 2,0251 brought forwand, of 18,3961. 
Singapore seas — . oe tae " ant oe of oe the directors recommend a dividend at the rate of 
ONE ...... no oo ee SS - : . : 
Sate te ee a a ee ee 
deinen i sia Nt ae! 
et 
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NEW COMPANIES AND CAPITAL. 

Birkenhead Shipping, Limited.—A new concern has been formed 
under the above title to take over Mr D. Maclver’s steamers 
Tuscany, Sicily, Barbary, and Thessaly at a valuation. The 
capital has been privately subscribed, but powers are reserved to 
increase it to 500,000l, when it is stated a portion will be offered 
to the public. 

General Expenditure Assurance, Limited.—The directors invite 
subscriptions for 1,000,000 promissory notes of the nominal value 
of 5l each at the price of 5s per note, beyond which there is no 
liability. Quarterly drawings are to be held, and holders are to 
receive 51 for each drawn note. The funds to meet these notes 
will be invested in the names of trustees on behalf of the holders, 
and be allowed to accumulate at compound interest, so as to pro- 
vide for their ultimate total redemption. 

Great Eastern Fresh Meat, Limited.—Capital 300,0001 in 29,990 
shares of 101 each and 100 founders’ shares of 1l. It is intended 
to import large quantities of dead meat in the Great Eastern 
steamship. It is proposed to slaughter the cattle on board before 
sailing, and to preserve the meat by the dry air refrigerating 
system. One half of the capital is to be first issued. 

London Land, Limited.—Capital 1,000,0001 in 251 shares, of 
which 4,000 are now offered. The undertaking has been formed 
to buy and sell freehold and leasehold estates, to make advances 
on properties, and to receive money at interest upon debentures. 

Lynn and Fakenham Railway £100,000 Perpetual 5 per Cent. 
Preference Stock—The 22 miles of line from Lynn and Fakenham 
were opened in August, and powers were obtained last session for 
extension to Blakeney on the North Norfolk coast and to Norwich. 
This will give a total length of 65 miles, upon which the above 
stock will rank next to the debentures. At Lynn, the Great 
Northern Midland and Great Eastern lines converge, and this Com- 

any is stated to have met with strenuous opposition from the Great 
Tous Company. It is further intended to apply for powers to 
connect with the Yarmouth and North Norfolk line. 

Manitoba South-Western Colonization Railway Company 6 per 
Cent. Land Mortgage Bonds.—Messrs Maddison and Company 
offer for subscription 382,0001, at the price of 931 10s per 1001 
bonds. The issue will be redeemable at par after ten years. The 
company was incorporated in 1879 by a special Act of the 
Canadian Parliament to construct a line from Winnipeg, the 
capital of Manitoba, to a point at Rock Lake, in connection with 
the Pembina branch of the Canadian Pacific Railway. 

Omnium Sccurities, Limited.—The directors invite application 
for the balarce of an issue of 20,000 A shares of 101 each, 8,805 
shares, it is stated, having been already allotted. The nominal 
capital of the concern is 1,000,0001, of which the present issue is 
the second instalment. It is intended to advance money on free- 
hold land in the United States and British Colonies, and with that 
view to take over the business of the Anglo-Canadian Mortgage 
Company. 

Shanghai Waterworks, Limited.Capital 100,0082, in 202 shares. 
It is intended to supply water to the foreign settlements and 
shipping at Shanghai, and ultimately the native city as well. 

South Wynaid Gold Mining, Limited.—Capital 100,000l, in 11 
shares, It is proposed to acquire and work certain properties in 
the Wynaad district. The purchase price for the 677 acres is 
32,500 in cash and the same amount in shares. 











Che Commercial Cimes. 


POST OFFICE ANNOUNCEMENTS. 


An extra mail for Mauritius will be made up in London on the 
evening of the 23rd instant, for transmission by the French 
steamer Ebre, which is to leave Marseilles on the 25th instant. 

Information has been received by the French Post Office that 
the French packets leaving Bordeaux on the 5th of each month 
will, for the present, cease to call at Rio de Janeiro on the outward 
voyage. Under these circumstances, no mails for Brazil will be 
made up in London for conveyance by these packets, until further 
notice. 








MAILS ARRIVED. 


LATEST DATES, 

On November 15, from SoutH anp CENTRAL AMERICA, per Iberia—Santiago de 
Chili, October 5; Co: c2pcion, 7; Valparaiso, 6; Coronel, 7; Coquimbo, Se 
tember 28; Falkland Islands, 22; Buenos Ayres, October 18; Monte Video, 19; 
Rio de Janeiro, 24; | ahia, 27; Pernambuco, 29; Cape de Verds, November 4; 
Lisbon, 11——Per Weiland—New York, November 4; San Francisco, October 
28; San Salvador, October 14; Guatemala, 16; Havana, 30 ; Jamaica, 27 ; Panama, 
24; Lima, 9; Paita, 18. 

On November 15, frcm Sovurn Arrica, per Durban—D’Urban, October 20; 
joa 18; Cape Town, 26; St Helena, 31; Ascension, November 3; 

ne ‘ 

On November 16, from Canapa, per Sarmat'an-—-Chicago, November 3; Detroit,5; 
Hamilton, 5; King:ton, 5; Moxrtreal, 5; Quebec, 6; Toronto, 5; Ottawa, 5; 
Fredericton, N.B.,5; 8t John, N.B.,5; Halifax,5; Prince Edward Island, 5; 
8t Pierre et Miquelor, 1, 

On November 17, from Inpra, &c., via Brindisi—Aden, November 5; Alexandria, 
November 5; Alex: ndria, 11; Bombay, October 30; Calcutta, 27; Cairo, 
November 10. 

On November 17, from Unitep Srares, &., per Germanie—New York, November 
7; Boston, 5; San Francisco, October 30; Chicago, November 4; Panama, 
October 27; Belize, 8. 

On November 18, from New Yorr, per Mosel—New York, November 6. 

On November 18, from PHILADELPHIA, per Illinois—Philadelphia, November 6, 

On November 18, from Bostoy. per Hecla—Boston, November 6. 

On November 18, fiom NEWFOUNDLAND, per Nova Scotian—Newfoundland, 
November 16. 

On November 19, frcm West Coast or Arnica, per Corisco—Fernando Po, 
October 9; Lagos, 15; Quittah, 20; Accra, 22; ape Coast Castle, 24; ov 
Palmas, 27; Grand Bassa, 29; Monrovia, 29; Sierra Leone, November 1; 
es Santa Cruz de Teneriffe, 10; Grand Canary, 9; Funchal, 

. Madeira, 
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COMPARATIVE AVERAGES OF GRAIN. 





The following is a statement showing the quantities sold werage 
of British Corn ( measure), as received from the ene 
of Excise, confi to the Act of the 27th and 28th ia, cap. 87, in the 


week ended November 13, 1880, and fer the corresponding week ch’ 
wean Soom MGs Mii im each of the 





Quantit1es Soup. 











Wheat. | Barley. Oata. 
bsh bsh 
1880 ..sssse 43771 0| 93610 1 a $ 
satstamiad 39,635 3 2 21 4 
Pe etc 54,740 3 434 1 21 3 
TIE scnsnnel 40,970 3) 87,108 2 24 9 
ei 49,586 2); 93,931 1 23 5 
ae ms AVERAGES OF GRAIN. 
e following is a statement showing the quantities sold and price 
of British Gore (hugartal sasaamesk an tessbeall fveas the Reomeaeenaetie tee at 


Excise, confo’ to the Act of the 27th and 28th Victoria, cap. 87, in the week 


ended November 13, 1880 — 
Quantities Sold. Average Price, 
qrs bsh 


eeteeeeeseee 
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THE COTTON TRADE, 


LIVERPOOL.—Novemner 18. 

Cotton has been in fair demand throughout the week, but the 
market has been rather irregular, with the tendency of prices 
generally in favour of buyers. In Sea Island a large business 
has been done at firm prices. American has been in good request, 
but, with a continued free supply, quotations generally are re- 
duced y;d per lb. In Brazilian only a retail business has been done 
at nominal quotations. Egyptian been in good demand, snd 
prices are without material change. West Indian and African are 
unaltered. Rough Peruvian is sparingly offered at §d ib ad- 
vance. Smooth staples are difficult of sale at yd per lb decline. 
East India continues in fair request without change in prices. 

The market for futures opened steady, and throughout the week 
has been quiet, with trifling fluctuations. To-day the tone, how- 
ever, is better, and the market closes firm at an advance of fully 
zed per Ib. 

The sales of the week amount to 69,150 bales, of which 3,740 are 
on speculation, and 7,360 declared for export; the forwarded is 
15,450 bales, of which 12,600 are American, 1,410 Egyptian, 50 
Peruvian, and 390 bales Surat, which make the takings of the 
trade 72,500 bales. 

19th November—The sales to-day will probably amount to about 
12,000 bales, with a hardening market. 

PRICES CURRENT. 
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ee | Gooa | || Same Period 1879. 
Descriptions. | Ord. | Mid. | Fair. | p. er 
i | Mid. | Fair. Good. 
| Ib per Ib per Ib'per Ib per Ib: es 
Bt g? s “a "a. ra 2 
17 in | 1s | 19 is iz 19 
x Gey Map . 5 . ae 
aos a 7 : 
me ca a eae |. * ae canal sal 
Cee = | re eek te SE ae 
eae eee oe 7 7H\ 7 7 
ptian, Gailind “s ee Bs a a 13" | “a 9 1 
TOWN 2.20.00 1 73 jj 
Ditto White i | i Et ols ee ot ae 
Smyrna, Greek, &.... ai as alae soo 1 oe ani 
Tahiti Sea Island ... ié ie 5 | im) .. | wa] 
West Indian ............ 65 | Ml wu | O° % 
on ehieubeiianeuteiuel | ie ts e an ote BI mr wii 
Cee | 5 oo 3 “ah 3 Lt é 
Ditto Soft Staple... | . | el 7A) 78] 7a @) 2] fF 
ste ie. 54 3 | 5 ith, Sle 5} 
Surat—H } fe a ben 58 
Ginned D pee ee SS sk 38 
M. Ginned Broach. je kal 5 | 6h) Si... | , 
Dhollerah 3 t B 3 a 
wi ' 
Veravul, &. 3t 4 5 55 6 
Comptah wl i 5%} 5) Roe | 5 
Scinde ........... Sat ib 5} 
# 4%; 5 5 
4 5 5k 
“‘ “ss “‘ 


Madraz—‘Tinneveliy-| “. "| “2 
ere 


os’ 
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Imports, Exports, ConsUMPTION, &€C. 


1879. 
Imports from Jan. 1 to Nov. 18 2)505,959 2.901.557 
an. Os UD. iecctciscnsicce® REAMEO - ccaccsesecss 01,957 
Exports from Jan. 1 to Nov. 18 ee 
BO Fi aiid tics sescgiinicn ctinpnein elncctseiiil 
Consumption 


Preeti r irri ieee el 


In speculation there is a decrease of 56,070 bales. The imports 
this week have amounted to 96,828 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable} 
advices to date) is 217,000 bales, against 321,000. bales at the) 
co ing period last year..The actual exports have been 
6,399 this week. 
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eer EC LIA LAL IO TN CL a le 
LONDON.—Novemser 18. 5 NEW ORLEANS. : 

se of the circular issued this week by the Te ee Se ee ee ee ee 
London Cotton B Association :— ™ seem ast Weck. ‘This Week. 1879-80, anki 
throughout the week has been extremely slack, bales. bales. bales, 
amma’ ae limited transactions. Prices for East India ae? ae a Sie” ie cas 
cotton on the spot and to arrive have been rather in buyers’ favour ; tlantic POrts..........0rrsesves a a ene _ 98,000 
American futures close at an advance of fully 7:4 per lb NG Ssiscicidibiccesisiinenteoscicinn 219,000 ... 248,000 ... 208,000 ... 381,000]! 
RESENT QUOTATIONS. Total since 1—Gulf i »» 808,000 ... 805,000 ... 521,000 

e . ca Pore 7 “lagsso00 “ yoenoo < Sexaee 
SB MIRGUUON iccsesiaadlaniatnis si 2,048,000 ... 1,828,000 ... 1,504,000 | 
| 1878. | Received ently at ports... ... +++ 3,118,000... 23949,000 || 
oi Whole week felhewing..... at : «211,000 3. ”‘3¢5;000} 

i SR An aciesiinitlon: enh. it ewe 5,757,000... 5,078,000 

Exports, 7 days—To G. Britain.. _... 47,000 ... 71,000 ... 90/000 

44 i eee laiecleitnioni ab il 57,000 54,000 .. 69000 

rid ai En ier a . 104,000 .., 125,000 ... 128,000 

Total since Sept. 1......... vs ses 1,028,000 ... 990,000 ... 682,000 

43; Foturs Detivery aT New York—Mipp.tNe. 






geeen) 
Sos! Seer gereGoe 
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7 
Sales to arrive and for forward delivery, about 6,000 bales.— 
To arrive—Coconada, at 54d, June-July, for fair red. Bengal, at 
4444 to 44d, November-January, Suez, for good fair, f.f.c.; 5isd 
for full good, g.c. Forward delivery—American, at 64}d to 63d, 
November-June, for middling, l.m.c. 
Imports, De.iverixs, from January 1 to November 18, with 
Srocx at November 18. . 


Surat 
and 














bales. | bales. 

40,714 | 47,815 

Tamported ....cccceccsceeees 15,881 | 52,043 
1878} 14,373 | 41,421 


bales, 
30,941 
48,346 
19,676 








§ 36,195 | 51,049 | 25,808 | 103,732 | 2,238 | 219,022 
Delivered to Nov. 16... 41879) 15,406 | 51,370 | 60,903 | 101,214} 3,907 | 232,704 
(1878| 12,312 | 27,628 | 14,423 | 7,256| 5,206 | 66,825 

6171 | 14212) 10,682 | 15,583 680 | 47,328 

Btook, Nov. 18 ............ 1879| 2,787 | 18834] 7,690 | 25,586 474 | 55,371 
1878} 3,035 | 19,083 | 6806| 4038] 1317] 34,279 








E. I. Corron known to be ArLoat to Europe by latest Mail date. 


 seaiane Foreign) Total, | Total, 
rend pool | o,f°F | Ports. | 1880. | 1879, 








bales. | bales. | bales. | bales. 
ie 20,315 | 23,335 | 12,065 
2,225 | 8,569 | 16,314 
as 1,973 | 21,144 
523 | 7,917 
1,640 

ose 22,540 oe 

1,017 | 25,582" | 59,323 








MANCHESTER, Novemser 18. 


The amount of business passing during the week has in 
been unusually small, though ei vee dhe have been alle 
te make any impression on prices. Eastern orders are still princi- 
paliy confined to the Indian markets. China staples remain quite 
neglected. The home trade inquiry improves but slowly, and 
merchants only operate as wants arise. There is an entire absence 
of speculative engagements. Yams continue inactive. Some few 
lines are reported for the Continent and Levant, elsewhere bundles 
have been very sparingly dealt in. Yams for manufacturing pur- 
as show no change, and little beyond a retail trade has resulted. 

> far spinners exhibit no disposition to meet buyers’ views by 
slightly moderating their terms. To-day’s,transactions have been 
unimportant, but prices are practically unaltered from last week’s 


CoMPARATIVE STATEMENT OF THE CoTroNn TRADE. 
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Nov. Dec. Jan. Feb, Mar. April. May. June. July, 
© 


c c c c c c c Cc 
a En 10°96... 10°96... 11.07... 11°20... 11°38... 11°47... 11°59...11°78...... 
Last week ............ 10°83... 10°76... 10°87... 11°0 ... 11°15... 11°98.. 11-44... 00..* 
Last year ............ 12i... 12h... 12yy... 12gy... 12fy... 12B ... 12H... 18%... 1398 


Prices—MiDDLING. 





THE WOOL TRADE. 


Up to the 16th inst. the arrivals in view of the November- 
December sales were 88,990 bales, of which 40,551 were from the 
Cape. The following are the names of the selling brokers and the 
dates of their auctions :—- 


Date. Sale Pmpt. | Date. Sale Pmpt. 
Nov. No. . | Dec. Dee, 
23 ...C. Balme and Oo. ......... Rn we 3 ...Edenborough and Co. 3 ... 17 
24 ...Jacomb, Son,and Co.... 1... 8 4 ...C. Balme and Co.......... .... 
25 ...Edenborough and Oo.... 1... 9 6 ...Hoare and Hudson ...... - 20 
..-H. P. Hughes and Bons 1... 9 Buxton, Davidson, and 
26 ...H. Schwartze and Co.... 1... 10 NOUNS sicilliscctee:niananasibibiees «oe 20 
27 ...J.T. Simes and Co....... jue 7 ...Thomas and Cook ...... Ee 
Willans, Overbury, and Webster, Darvall,& Co. 1 ... 21 
bnsumes aolishecsnsbaieinahig, SameE Mee 8 ...0. Balme and Oo.......... 4...28 
29 ...C. Balme and Co.......... 2... 13 Ronald and Taylor ...... 1... 28 
30 ...H. P. Hughes and Sons 2... 14 9 ...H. Schwartze and Co.... 2 ... 28 
Edenborough and Co.... 2... 14 {10 .|.J. T. Simes and Co........ 8... 
Dec. erbury, and 
oo = at 2... - Bdeiboroagh hel sass : ‘te - 
ose illans, erbury, dae an leas ose 
ee ee 2... 16 ne i, PB. oe : wes 2 
J. T. Simes and Co, ...... 2... 16 os 
Windeler and Co.......... 1... 16 |14 ...C. Balme and Oo.......... -. 38 


Very little further er, to be noted in the English |: 
wool tends thier walls ere is still an inquiry from the manufac- 
turing districts, but prices in the country are too high to admit of | 
much business. 

From Liverpool we learn that the market has been quiet, 
firm this week. About 180 bags mohair have been sold at 2s 
per lb. At the River Plate sheepskin auctions, on the 17th inst., 
1,447 bales were offered, and 765 bales found buyers at prices with- 
out any quotable change, all round, from those obtained at the 
September sales. This "s last series of East India auctions || 
will be held in Liverpool from the 23rd to 27th inst., when about 
18,700 bales will be brought forward. 


In the Bradford market there is a lull in business, and a little 
flatness in prices. Staplers report a very restricted inquiry from 
users, and no disposition to speculate. Buyers allege that in deep- 
grown wools they can occasionally obtain a slight concession. Fine 
wools have not been so much neglected, and values are more 
steadily maintained. Short wools and noils keep up their price_on 
account of the limited production. Country rates are such that 
it is very difficult to replace stocks sold. paca and mohair are 
both lower. In yarns, also, the business doing is very limited. 
Shipping orders are on an exceedingly small scale. Users have 
lately partially covered their current irements, and the flat- 
ness in the wool market leads them to defer further purchases. 
Even when a buyer does visit them he gee ee ae 
from late quotations. In the yarn trade ein ony The 
slight advance which manufacturers have Leen trying for since 


ee eS he aa eee 
determined to pay only the quotations for what they 
purchase. There however, lately been a little improvemantin 
the condition of the piece trade. Orders for Continental markets 
have found work for looms which had long been idle, and h 
the home trade has not yet moved very actlvely #here is on 
whole a more hopeful feeling. Prices meanwhile are very 
munerative. 
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Messrs Henry Austin’s annual circular (Sydney, 30th September) 
states that some special new features in connection with the 
trade of that port deserve mention. Not ihe least important of 
these is the marked increase in the shipments of wool from Sydney 
—an increase exceeding those of last year by fully 20 per cent. 
And this not so much owing to increased production as to the 
deviation of trade, the extension of railways to the Riverina 
district having made it imperative on many growers to give the go- 
by to the Victorian route. For many years Melbourne may be 
said to have had a practical monopoly of theforeign buyers attend- 
ing the Australian markets. Last season broke the charm, and 
for the first time in the history of the Australian wool trade, more 
wool was bought on Continental account in Sydney than in Mel- 
bourne. America, though not so largely represented, appropriated 
some four or five thousand bales, mostly superior wools, many of 
which must have arrived to a very disappointing market, seeing 
that between the beginning of April and the end of May, or sayin 
about sixty days, there was a fall of fully 6d per lb established in 
the United States. The question of supply was very accurately 
forecast in the annual issue of this circular, twelve months ago, 
when it was polnted out “that the coming clip may be fairly 
expected to give the highest resurn ever tabled, and an estimate 
of 650,000 bales from the four colonies is more likely to be 
under than over the mark.” A reference to the export table 
will show that the actual figures are 654,277 bales, or an 
increase of 42,456 bales on the export of the season 1878-79. It is 
but too probable that the coming clip will require higher figures 
to indicate its results. 





IRON AND COAL TRADES. *° 





Scotch pig iron at 52s to 52s 6d per ton is again a little firmer. 
In the Cleveland trade pig iron has been in more request, both 
for consumption in the district and for Scotland. Quotations have 
been about 40s No. 3, and 39s No. 4 forge, for prompt delivery, 
rather more being asked by some sellers. For the first quarter of 
next year 4ls No. 3 is the quotation, and there have been a fair 
|mumber of sales at these rates. Messrs. Connal’s stores have 
lately been increasing at the rate of about 2,000 tons per week. 
Their stock on the 16th of Cleveland iron was 113,986 tons. The 
steel trade is brisk, and a further development is expected now 
that making steel from Cleveland iron is proved to be successful. 
In the finished iron trade there has been a steady business, the 
late improvement in prices being maintained. Coal is selling well 
for all purposes at steady prices, though little actual improvement 
can be noted, while coke is firm. 


Sheffield trades are generally brisk, and a good winter’s business 
is looked forward to. A considerable tonnage of steel rails is 
being sent to the United States. 

In the Staffordshire districts marked bars are firm at the list 
figure of 71 10s per ton, and unmarked, manufacturers being 
well employed, are 5s per ton dearer than at quarter-day. 
Galvanizers’ sheets are in more demand, and increased inquiries 
are made for strips and other small sizes, all of which are deurer. 
Heavy sections are, however, in quiet request. “Pig-iron is from 
2s 6d to 5s per ton higher on the week. Coke realises an 
advance. 








are offered at lower ee but do not seem to meet with favoar. 


Tin plates seem a firmer at an advance of 124c on previous 
—— and have had rather more liberal movement the past 
ew days. 








THE CORN TRADE, 





Marx Lane, Farmar Evextre. 


The weather during the week has been unsettled, with occa- 
sional] frost, but for the most part stormy and wet, with a mild 


ene ae but tardy progress. The general 
cohtin firm, with a further ing of 


tone of the trade bas 

values, but the demand slow. Farmers’ deliveries of 

have not varied materially, being estimated for the United 
Kingdom last week at 175,000 quarters. The imports of wheat 
and flour, however, largely increased, amounting to 344,300 
quarters. The exports (8,400 quarters) also showed some increase 
but left the total available supply as usual 633,400 quarters, which 
is in excess of a requirements. Stocks had, however, ran 
down a good deal previously, and all that came im was, therefore, 
wanted, as evidenced by the firmness of the markets, prices, 


q 

lish and foreign wheat have further risen Is per quarter 
on the spot in mest cases. Off coast forty-nine cargoes 
have arrived, and have found a firm market at late rates to rather 
more money. American red winter, No. 2, sold at 
48s 6d, No. 2 spring, at 48s 9d, Australian at to 50s, 
and Chilian 45s 6d per480 Ibs. The quantity of wheat and flour 
on passage has decreased to 1,815,000 quarters, against 2,220,000 
quarters last year. The shipments from America to the United 
Kingdom have increased slightly, and the visible supply largely, 
but in all forward ee See has been 9 Ahoy — 
prices inst buyers, i ing rates quoted in New 
York. "Seandien red porercney soalined a0 9d to 47s 3d, white 
Michigan 46s-9d per 480 lbs, and Calcutta 46s 9d to 47s per 492 Ibs. 
Flour has participated in the improvement, realising 6d to 1s per 
sack advance in many cases. Shipments from America 
showed a diminution, and New York prices are quoted 
cents higher on the week. lish barley continues to 
forward largely, and exce pt for the finest qualities, prices 
depressed. Beans and, peas have ruled firm. Oats have sold 
steadily, but have not altered much in value. Cloverseed is de- 
cidedly firm, with considerably more doing in red at higher prices 
by at least 2s per cwt. A fair trade is passing in white Alsykeand 
trefoil, principally the finer qualities. Canary seed—a slow trade 
and unchanged. 


Seip ARRIVALS THIS WEEK. 
Malt. Oats. Maize. Flour. 
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English & Scotch 410 ... 3900 .. 2.280 .. — ae 
Foreign sesesesssee C890 sue T4970 sae oe sae GHSUO .. 34200... f OR 
The,following table estimates the home co ion of wheat 


since the lst September, contrasted with 1878-9, and 1879-80 :-— 
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South Wales iron works are well employed, chiefly on rail con- Imports. — — — 
tracts, and prices obtained for both steel and iron rails leave a fair | Wheat (10 weeks to Nov. 6)......... 10,653,367 ... 14,095,814 ... 12,048. 
margin of profit. ee tae for the eee ae i ' ent year = held | Flour . pi ceeseeceeeee 1,910,136 ... 2,300,305 ... 2,100,260 
to be cheerful. In tin plates there is a slightly better business 
doing at improved qlee In the steam-coal trade much anima- 11,953,503 ... 16,396,119 ... 14,149,237 
tion is evinced, and prices are higher all round. Many of the pro- | Add week ended Nov. 13— Pe rip = 108s - anal 
prietors are quite — to anata eae offered to them, and * . : ” oe 
there is a strong feeling t higher quotations must soon imports, 10 weeks... 12,923,491 ... 18,808,098 ... 15,738,663 
prevail. Lares ti 542,480 ... 186,576 .. 396,530 

The Berlin Borsen Zeitung states that of the large quantity of 3 Flour ...... : 21,034 ... : 35,635 
rails for the Italian railways which have been recently tendered ——<_— _——— —_— 
for, 20,000 tons will be supplied by the Borhum Mining and Cast Net imports .................. 12,364,977 ... 18,589,942 ... 15,306,498 
Steel Company, 5,000 tons by the Hésch Steelworks, and 5,000 | Add to this the estimated sales 
tons by John Cockerill, in Seraing. t of home-grown wheat ......... 11,500,000 4,900,000 ... 8,250,000 

. New Yor, November 5. weeks’ home consumpti 23,860. 23,550,000 

Consumers who have been withholding orders pending the -_ aah 1000 ... 28,400,000 ... 
result of the presidential election are now showing more willing- | Average price of English wheat 3s 4d s 4a s a 
ness to buy American pig, and prices may fairly be quoted about OP GEE oc nciciinses icin, See. AES 4 li 
$1 on gl ea It ee appear, however, that any further | = Per CWE 2... .eeceeeeeeeeceenneeee 9 7 B.S a SS 
materi vance is reckoned upon. No. 1X foundry, $25 to $26.| _. rr bushels. bushels. 

No. 2X foundry, $1 to $22. y forge, $19. nid pig iron Visible supply” in U. S. centres... 17,216,000 ... 29,842,000 ... 21,400,000 
ae cee ly a-tive Sane tae the market is ruling 
, with prices $1 per ton higher. e sales reported include 
Gartsherrie at $23 to $23 50c; Shotts, $24; Simanenec. $23 1c; PREC CCS TE ee CARGOES. 
Eglinton, $23 ; and Coltness, $24. English pig shows an improve- ee a : 
ment similar to that noted on Scotch and American, and is having | wap,r— Ms no s 
pretty fair demand. Most holders are now asking $19 to $20 for | Sea of Azoff, Berdianski, American ............ per 490 Ib ... @ . 
No. 3 Middlesboro’. Old iron rails prove the most active of any | _ Marianopoli ...... per 492 Ib ... TIE, nnnccnvenneernsoooeeenee ie 3s 
article in the market, and have also realised a greater advance in | 50°F As0M, hard --.5 a =. | | DARADIRM --.neroreuerrernsonn 
price. Double heads sold at $27 50c, and T’s, for relaying, at $32. Odessa and Nicclaielf Ghirka 46 47| Egyptn., Sicilian, &c. pr490Ib ... 
To-day the quotations were $27 to $27 50c for T’s. Scrap iron has te BI on, ccecadibiaieeeniabenn: oes ne on os 
thus far sympathised very little with the ise general im- | eaube soft per 480 Ib reine. and ae“ 
—— though ruling quite firm and having good demand. | Nicolaieff Ghirka .............. .. * | Galatz and Tbraila...... 
No. 1 wrought about $26 to $28 as to position. Within the | Australian 0.0... 466 50 American, yeliow and white 2 - 
past fortnight orders have been given for some 25,000 tons steel a eee ng Salonica ecarinninion 98 
rails for future delivery at about to $60, most of which were aw ame o "| Black Sea, &c. ......per 480 I ne ane 
rey sans ae gone There amg pe dha one Bg y Plas ......-0-c-ccersecesenres oe Oats— SS a 
in irom rails, the sales reported reaching 5,000 tons at $44 to $50 | "oman, ge naiahasemtee a 
as to specification, and 1,000 tons 56 Ib at $45 at mill. English SS Ses asl Archangel & Petrabrg... p. 504i —~ 
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Oats (continued) S . 


aco D @ 43 | 
Warst—English, white, new... 40 @ . | Scotch, Hopetown & potato ... 





new ...... 30 
| — white, old ... ... oh — Angus and Sandy ... ... 
‘ithe ane si | fa = ee cietantbesiybey val 
i and Dantzig fine Fish, POCMLO ......0.0-s0rccssseree coe 
we sceunicpidieinaan 7 eau 5 es -~ a feed...per 304 lb ... 
nigsberg and Dantzig, new. 50 2 -- tenecessceersesesscoosen eos 
ak Winsae, &e. ~ eeehene 51 2 Danish, kiln dried...per 3201b ... 
Stettin and Hamburg ............ ... ave Swedish ............-0cesceceereeees 20 226 
Danish and Holstein, new ...... ... am MII cinccisconasevrinaticvaces qhuph oa os 
St Petrsbrg., Sxonska..pr.496lb 50 = 51 Archangel, St Petersburg ... 2.38 
IO, 9 iss ckininhcnaniisimenintane ne sie Riga new .........--....ec0seesceeee 20 aa 
EIR, <n onsiicntenceepspapsontnsenin 50 «Ol Dutch and Hanoveriah, &c... ... 
Marianopoli and Berdianski ... ... ... |TARES— — 
SERIES, «cnc cktasaccosnpiesteberesieries 47.49 English, winter, new...per qr ... 
Pawamred, hard. .......-1:.0rc00ss0000 49 8650 Scotch,slarge ......... per bus 
San Francisco, Chilian, new ... ... st NIUE 3 sionsontrsserscmane per qr ... 
New Zealand and Australian... 44 53 | LinsrEp CakEs— 
American, winter, new ......... 46 50 MOD cetcvierasces per ton £100/ 101 10/ 
_ apring, old ............ 48 50 RRS ee 1 
Baritxy—English,maltng.,new 34 44 | Inp1an Corn—_ 
Becotch, malting ................06 ws American, white...per 480 Ib ... 
re. EIR. cisvccrsisssctzes 00 eb -— yellow and mixed 27/3 
Danish, malting ......4........... +» ari Galatz, Odessa, and Ibraila, 
OGD, “S. <. scvacssveinationin 30054 JOLOW  ....eeescesseesserserenees 29 29/6 
Foreign, distilling. ..per 432 Ib tes on Trieste, Ancona, &, ........0666 se bie 
— stout grinding ...... ... Frour— ' 
Danabe and Odessa, &c. per Nominal top price, town- 
TID sncoseiidcuenes ctaneuennekions 23/6 24 made, delivered to the 
i i WME sic cciecsiekend per 280 lb 43 
Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
DERN: wieswrcuneie per480lb 37 40 RNIN i hiketinciaussonsegss esd esos 38 
Barbary and aR 40 41 Country marks .... 35 
Pxras-——English, white boilers, Hungarian .............ccsessses 53 
I i ieudir due dinctcanetolescchibe 38 —- pes rt scenic 37 
Englis ae and merican an ‘anadian, 
on in rn ces - selcheins bee ios fancy brand ...... per 196 lb 30 35 
English, blue, new............... ... a Do, superfine to extra super- 
Foreign, white boilers, new... 366 37/6 Te STE | 24 2 
— feeding, old............ ... nae Do, common to fine ............ 21 23 
Rrre—English ............... per qr ... abe Do, heated and sour ............ 17 18 
Foreign. new......... per 480 lb ... . | OaTMEAL— 
Oats—English, Poland an Scotch, fine ......... per ton ... 
ED - nnwiisancioumnensenres er, on ae MOU cinevcsenareonecit "7 


New Yor, November 5. 
There has been a better export demand for flour, and prices have 
improved for the extreme low grades and common extras, together 
with some of the higher grades of shipping brands. The local 
trade has continued rather slow, owing, in some degree, to the 
general election. Receipts have been large, but have included 
large lines on through engagements of freights, which, of course, 
did not come upon the market, and stocks immediately available 


are believed to be small of all grades. Rye flour continues very 
scarce. The wheat market has been active, both for export and 
speculation at prices the tendency of which has been towards 
better figures, and on Wednesday there was an excited buoyant 
market. Yesterday and to-day, however, there was some reaction. 
Indian corn active and advancing. Rye dull and weak, the 
demand from the Continent having subsided. Barley in active 
demand and prices further advanced. Oats also an upward ten- 
dency, especially for prompt delivery. 


The following are closing quotations :—Flour: No. 2, $3.40 to 

$4.00; winter superfine, $4.25 to $4.35; spring superfine, $4.10 to 
$4.25 ; spring wheat extras, $4.65 to $4.90; ditto XX. and XXX., 
$5.00 to $6.75; winter shipping extras, $4.80 to $5.15; ditto XX. 
and XXX., $5.25 to $6.75; patents, $6.75 to $8.50; western “ rye 
| mix,” $5.25 to $5.50; city shipping extras, $4.80 to $6.00; Southern 
| bakers’ and family brands, $6.00 to $7.00; Southern shipping 
| extras, $5.25 to $5.80 ; rye flour, superfine, $5.80 to $6.10 ; corn meal 
Western, &c., $2.85 to $3.25 ; Brandywine, &c., $0.00 to $3.40 per 
| barrel. Grain: Wheat, No. 3 spring, $1.12 to $1.14; No. 2 spring 
| $1.16 to $1.17; Red winter, $1.12 to $1.20; Red winter, No. 2, $1.17 
|to $1.17}; white, $1.10 to $1.18. ‘ 


| The visible supply of grain, comprising the stocks in granary at 
| the principal points of accumulation at lake and seaboard ports 
and in transit by lake, rail, and canal, Oct. 30, was as follows , 
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Wheat. Corn, Oats. _ Barley. | Rye. 
In store at— bush bush br = 
store at— : D ash, bush. 
New yr UI ities nid | 2,346,398 | 2,658,746 | 822,028 | 64,530 misao 
New ork afloat (est.).........| 656,000 | 2,100,000 | 662,000 | 227°000 92,000 
a | 68,000 em 97,000 / 125,000 | 64,000 
ffalo ....... 877, | 13125 4,482 
Chicago... 5,675,203 | 1,336,531 | 201089 
— sdevavinsstuwithescaliceedions a are — 
alath ‘4 be er ox 
 cicinibehenceaibtes state 253,521 | 292.888 
it, REA } 0, Oe 
Qewego encore] am | 15.000 
Boston ee ‘Oo.078 | ne 
Toronto ......... ‘Om ta 
Montreal eshte iaihinbiabtihiaisenenld 37; S850 
Philadelphia ................. ed “0 
WEEN naviuntagubanicgceaneubiscuecadt 19, 5, 
Indianapolis nae ape 
Kansas City 108,612 | 1,339 
‘on a eS saci 
itimore sad sd 
| Lake aieeeea (est.)............] 23 =— Suan 
| On canal (est,) oo... 2, 60,000 | 47,000 
cuaaiiica 5,053,370 | 
oy Sioa | Roum | Be 
soaichaniaiaenicania 4,158,725 760,501 
pineiesientinnveseaitaile roe 762,205 
daiditiicamsniardbebicecaclie 46,358 | 1,403,506 
iieeioataiiciaesiacincea 3,358,057 | 4,360,004 Sensis 
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English, white and black...... 23 @ 26 


967,513 ' the buyers, good qualities being very cheap compared with 
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COLONIAL AND FOREIGN PRODUCE MARKETs. 


For Report or Tu1s Day’s MARKET SEE “ Postscripr.” 


Mincine Lang, Fripay. 
Suear.—The market continues in the same state of inactivity as 
last reported, but during the greater part of the week prices haye 
been unchanged, excepting for crystalised Demerara, which is 64 
to 9d per cwt lower, viz., 27s 6d to 28s 6d. Refining kinds of West 
India firm, at 17s 6d to 21s, according to quality. The business 
in three days amounted to 1,111 casks and about 3,000 bags, &. 
Low brown East India descriptions cannot be sold to any extent on 
previous terms. Imports of refined from Paris are falling off, as 
the requirements for consumption in France have increased since 
the new duty came into operation, and the beet root grown there ig 
said to yield less saccharine than anticipated. Statistics of sugar 
do not present any new feature. Prices are from 3s to 5g 
lower compared with the same date last year. Landings in the 
United Kingdom for some time past have been considerably more 
than in 1879, and the deficiency in stock was by last return 
only 10,000 tons, chiefly in Bristol. As beet sugar begins to arrive 
freely, the stock is likely to keep without material change. Com- 
pared with 1879, it is in excess. 
Imports and DzeriveriEs of Su¢ar to Nov. 13, with Stocks on hand, 
1880. 1879. 1878. 1877 





Imported ............ tons 259,690 ... 286,500 ... 224,100 ... 268,600 
DSR VOCE 0... .cscccescees 269,500 ... 265,400 ... 270,400 ... 238,200 
I Misi visa. cs tiishebooks 65,400 ... 66,500 ... 49,200 ... 89,200 

BOA, Maids,” setsontonye 131,500 ... 141,600 ... 112,500 ... 142,700 


Prices Madras Jaggery..p.cwt 140146... 180 18/6 ... 144 15/0 ... 148 150 
_ Crystallised Demerara...... 28/0 30/6 ... 32/0 34/0 .,. 26/0 29/0 ... 28/0 330 


Jaggery.—1,319 bags Palmyra by auction were taken in at 15s, 


250 tons good cane have sold privately at 15s 9d to 16s. 
Egyptian.—Business in crystals at 26s 9d. ; 
Natal.—3,902 bags concrete in public sale realised 16s to 18s; 

very low, 14s 6d. 

Bahia.—1,250 bags at 17s 6d. 

Refined.—Prices at Greenock are again rather lower, with mode- 
rate transactions. It is expected that the usual production 
will shortly be carried on, owing to the rainfall. In this market a 
good demand for pieces at barely last week’s rates. Stoved good 
firm. Cubes have risen 6d per cwt, and Paris loaves are again held 
for higher rates. Mhe fire at the French Refinery has not de- 
awe works, but only the storehouses and the stock of sugar 
on hand. 


Beet Sugar.—Austrian rather firmer in price. French crystals, 
No. 3, 24s 9d to 25s per cwt f.o.b. 


Mo.asses.—34 puncheons Tobago at auction brought 11s per 
cwt. 


Rum.—Very few sales are reported, and prices nominally 
as before. Stock of Jamaica 14,750 puncheons on about the 
same as in 1879. Of other West India the decrease is now about 
4,500 puncheons. ‘Total stock 27,470 puncheons 5,840 hogsheads, 
against 31,850 puncheons 6,540 hogsheads last year. 


Cocoa.—At the public sales on Wednesday some of the foreign 
sold at lower rates, but Trinidad remains steady for the better 
kinds. 270 bags sold at 68s to 72s for ordinary to middling, 
and 88s 6d to 90s for good to fine. The former qualities are 
easier. 1,279 Guayaquil _ found buyers at 2s decline; 
good Ariba 68s. 289 bags other kinds part sold at 89s to 
90s for Carupano and 110 bags African at 60s, while 399 
ordinary “ without reserve ” brought only 50s to 53s. Privately 
the business includes Caraccas at 90s to 91s, and Guayaquil at 
56s to 66s per ewt. : : 

Corrrr.—There has not been any improvement in the demand 
since the rather satisfactory result of the Dutch sale became 
known here. Plantation Ceylon has sold at irregular prices for 
old crop. Colory new crop generally at full valuations. At auction 
970 casks 155 barrrls 388 bags found buyers, the latest quotations 
being as follows—low middling to middling eyish, 738 6d to 
79s; middling dull to colory, 80s to 83s;,g middling to fine, 
85s to 90s; bold, 888 to 103s, according to quality. New crop: 
middling to good middling, 84s to 90s; fine, 928 to 101s; bold, 
103s to 115s; small berry in proportion. 2,315 bags East India 
partly found buyers; pale, low to middling greyish, 75s to 82s; 
middling dull colory to good, 848 to 94s; bold, 96s to 99s. Native 
out at 65s 6d. 3825 barrels 69 ee ee 578 ie 
68s for low to fine ordinary greenish. 4, ialtng toned 
found buyers ; Costa Rica, 60s 6d to 67s ; low middling to mi dling 
colory, 71s to 78s6d; Guatimala, 63s to 76s 6d ; Mexi¢an, 63s to 68s. 
A cargo of Rio, 3,800 reported sold at about 49s for Trieste. 
The company’s sale in Holland on the 17th inst. went rather above 
valuations for most of the numbers. Good ordinary Melang quoted 
39 to 394 cents. In November, 1879, it was 50} cents. According 
to the Rio telegram the week’s shipments and sales for European 
markets during the week ending Nov. 15th were very large. 

Iuports and De.iverres of Corrze to Nov. 13, with Stocks on hand, 
1880. 1879. 1878. 1877, 


Imported ................. tons 59,080 ... 65,640 ... 50,370 ... 61,450 

SRONIOINE 5 06s assnigeotieciens 54,920 ... 64,390 ... 50,230 ... 53,100 

SNGO isiis sccridiccs,corcuotabans 16,330 ... 12,020 ... 18,980 ... 14,730 

Mid. Plantation oi. ee 80/ 86/ ... 100/105) ... 97/ 101/ ... 104 108/ 
7 deliveries last week 1,150 tons. 


There being some discrepancy in the clearances for home consumption from cer- 
tain warehouses, the total delivery only is given above. 

Txa.—Seven steamers have arrived from China, and the supply 
is very large. Although deliveries proceed satisfactorily the 
market continues oman with a downward tendency. | 
of common to fair black leaf congou have declined }d to 4d, viz. 744 
to 9d per Ib. Red leaf of similar grades are also lower by public sale 
and private contract. Green teas irregular and generally in favour of 
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common. Pekoes and Capers easier. The low prices do not at 
present restore confidence, and a moderate business only has been 
done. The public sales have comprised 17,835 packages. Supplies of 
Indian do not fall off, the quantity by auction amounting to about 
16.000 packages. Fine teas continue to support their position, but 
other grades occasionally sold at easier rates. Imports have been 
large during the past week. 


Ricr.—About 8,000 tons new Burmah have sold for spring ship- 
ment, the latest price—9s 14d for Rangoon, open charter—show- 
ing an advance of 3d on last week’s rates. Cargoes near at hand 
or off the coast are without alteration. Two Neerancie Arracan | 
sold at 8s 6d and 8s 74d open charter. On the spot 2,000 bags | 
Madras at 8s 6d to 8s 73d ex quay, and some good white Bengal at 
lls 6d per cwt. Shipment of Burmah rice to Europe to the 13th 
November 649,000 tons, against 593,400 tons in 1879, and 546,600 | 
tons in 1878. Rather more business doing and cleaned. 

Saco.—There have not been any public sales this week. 
Privately fair small grain has brought 16s per cwt. 

Tapioca.—411 bags Singapore flake sold at 2}d to 23d per Ib. 
674 bags Pearl part sold at 16s for seed. Medium withdrawn at 
18s per cwt. 


Buack Prepprr.—The market has been active, closing }d to §d 
higher than last Friday. Penang on the spot, 43d to 43d, and 
Singapore at 4}d to 43d. 200 tons reported for distant arrival, 
the latter at 43d to 5d. At auction 603 bags Singapore part sold 
at 443d for greyish black. 740 bags Penang were two-thirds 
disposed of at 4§d for common of old import. Trang withdrawn 
at 5d. 212 bags Siam sold at 43d per Ib. 

Wuire Pepper is fully }d higher, with a good demand. Singa- 
pore, 6§d to G3d. 200 bags landing at 613d; to arrive, 63d. Pe- 
ae on the spot 5gd. 197 bags Singapore by auction sold at 63d 
per lb. 

Orner Spices.—Nutmegs dull of sale. 75 cases Penang were 
chiefly withdrawn. A few cases sold: 104’s, 2s 6d; 93’s, 2s 9d; 
83’s, 3s. 45 cases Penang mace two-thirds sold at rather lower 
rates: ordinary to middling, 1s 4d to 1s 8d; good bright, 1s 11d. 
22 bales picked Zanzibar cloves realised 1s 3d. A moderate busi- 
ness privately in current qualities. 17 cases Penang of old import 
part sold at 2s 7d per lb for fine. 167 boxes broken cassia lignea 
withdrawn at 31s. 138 bales cassia vera at 15s to 15s 6d per ewt. 
215 bags pimento sold at 54d to 5}d per lb for fair to good, being 
1; $d per lb advance. 

SatTPrTrReE has farther advanced, owing to the relatively small 
stock and decreased supplies on the way from Calcutta. A good 
business has been done. Fine quoted 23s 3d to 23s 6d on the 
spot. 22s 6d per cwt to arrive per steamer. 





nomen somenes 


Imports and DzeLiverizs of ee to Nov. 13, with Stocks on hand. 


; 1879. 1878. 1877. 
Imported..............00. tons 6,720 ... 8§20 ... 9,200 .. 8&1 
SPN spi iesainn épksvcnsstuaen 8210... 9,760 ... 9,210 ... 8,390 


tetas dasa tad 1,829 ... 2680 ... 4140 ... 5,090 
Price Bengal ...... per cwt 22/0 23/6 ...196 21/6 ... 18/0 200 ... 19/ 21 
Nitrate or Sopa is without alteration. 
SuEtitac.—Part of the recent decline has been recovered, and a 
many sales effected. Fine orange, including D.C., at 
7l 12s 6d to 71 15s; second orange, 61 2s 6d to 6l 7s 6d; A.C. 
garnet, 96s to 98s per cwt. Less demand now prevails. Some 
business has been done in the latter for arrival. 
Cocutngat.—The sales on Wednesday being small, firmer rates 
prevailed, and 408 bags Teneriffe about three-fourths found 
buyers: silver, 2s 2d to 2s 4d; black rosy, 1s 11d to 2s 6d; grey, 
1s 10d to 2s 1d per lb. 


Imports and De.iveries of CocHINEAL co Nov. 13, with Stocks en hand. 
1879. 1878. 1877. 1876 


Imported............bags 12,710 ... 18950 .. 14628 ... 16200 
Delivored ..........c+--.+: 13,910 ... 16140 ... 16620 |. 15,710 
A le aR 3,690 ... 3,060 ... 4980 ... 6150 


Oruer DrysaLter Goops.—Sales have been of limited extent. 
1,965 boxes cutch by auction were taken in at 38s; fine slabs at 
43s. 989 bags from New York out. Gambier quiet at 18s on the 
spot. Yesterday 558 bags free cubes part sold at 25s 6d. 3,248 
bags Myrabolanes out at 8s to 12s, and 50 bales good new Bengal 
safflower at 5! 15s per cwt. 

Drvas.—Aloes steady, new arrivals from the Cape now landing. 
Balsam Peru held for higher rates. Bark South American as wellas 
East Indian Cinchona very quiet, in public sales last Tuesday only a | 
few lots realised, at rather cheaper prices. Camphor dearer. | 
Cardamoms scarce. Castor Oil fair seconds selling privately at 
33d. Ipecuacuanha, Musk, Jalap, and Rhubarb steady. Oil of 
Cassia rather firmer. Oil of Aniseed easier. Opium neglected. 

Inp1a Rusper.—aA decline has been accepted on Para, business 
at 2s 9d January, and 2s 10d per lb on the spot. 

ManitaA Hemp.—There is not any change to report in prices, 
but the market has been rather firmer. 1,000 bales sold for shi 
ment during the next three months at 292 10s. A few parcels sold 
on the spot and for delivery on previous terms; Nov.-Dec., 291. 
The supply to arrive is rather large, and prices keep relatively low. 

Jutrr.— Buyers have taken only moderate supplies. The quantity 
afloat is in excess of the previous season, but the crop will not be 
so heavy as at one time anticipated. About 8,000 bales have sold 
during the week, including some at 181 vid Cape for Dundee. Of 
4,256 bales by auction, a few hundred bales only sold. The 
Dundee reports do not indicate much improvement in the tone of 
business. 

Metats.—The iron trade contiues to show increased steadiness, 
with an improved demand in several districts. Quotations, how- 
ever, have not varied much. Scotch pig iron is active, and rather 
dearer, sales being made up to £3s 1jd, and subsequently at 
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52s 3d cash. The stock estimated at 477,900 tons, or 107,100 tons 
more than in 1879. Shipments last week, 10,550 tons, making the 
total increase since the beginning of the year about 92,000 tons. 
A telegram from Valparaiso gives the shipments of copper for the 
half month at 1,900 tons, inclading 500 tons bars for the United 
Kingdom, and 1,250 tons for the Continent. This market is 
quiet. Chili, g.o.b., 611 cash; 611 10s to 622 forward. Spelter 
easier. A fair amount of business has been done in lead. Imported 
tin is firmer, this morning’s prices being for Straits and Australian, 
921 to 921 10s perton cash. Quicksilver can be bought under the 
quotation. 

LinstED.—With rather large arrivals, prices have further 
declined. During the week Calcutta seed sold down to 52s 6d ex 
ship, and the same to arrive via Cape. The market since rather 
firmer. In the latter position at 53s 3d to 53s 6d, and on the 
spot the same. Petersburg afloat quoted 50s to 50s 6d. Acargo 
of Azov shipping sold at 52s 9d per qr. 


O1Ls.—A steady demand for olive on the spot. Crude sperm 
quoted 702 per tun. Other fish oils are inactive, with prices nominal. 
Linseed rather easier. On the spot, 261 10s to 261 17s 6d, according 
to package : December, 261 15s to 271; first four months, 262 5s. 
There has not been any material change in brown rape, and 
the demand is steady. A moderate business in cocoa nut. Ceylon, 
321 53 to 331 10: to arrive, 321 15s to 331. Cochin on the spot, 
341 to 35s per ton. Patna inactive. 


PretroLteum O1i.—Holders having realised, a further fall in 
price occurred. Spot oil sold during the week as low as 8d. A 
considerable quantity has changed hands,and the market since 
recovered. This morning quotations are at 8d to $d: for deli- 
very to January, February, 83d per gallon. 16,000 barrels have 
arrived. 

Spirits Turpentine.—A dull market, with prices rather lower. 
American, 32s 6d : first four months, 33s 3d to 33s 6d per ewt. 

TatLow.—Very large arrivals of Australian during the past 
fortnight, and to-day’s public sales will exceed 2,000 casks. The 
market since Friday has been quiet. Petersburg, new, 39s 6d; 
old, 38s 9d per cwt. The business in the former by private 
contract during the week has been limited. : 

Tosacco.—There have been but few transactions in American 
growths of tobacco during the week, the home trade buyers show- 
ing no desire to buy beyond their immediate requirements. For 
exportation there has been but a trifling inquiry. Substitutes in 
dry condition continue in active demand. 





POSTSCRIPT. Fripay Eventna. 


Suear.—The only public sale to-day consisted of 560 bags 
crystallised Demerara, which realised 28s to 28s 6d for good yellow. 
114 casks West India privately, or 1,225 casks for the week. 

Correr.—A large supply of Plantation Ceylon. 725 casks 69 
barrels 225 bags went at previous rates to a further decline of 1s. 
New crop also lower for some marks. 462 bags Native Ceylon sold 
steadily: good ordinary, 61s to 62s 6d; bold, 65s to 68s. 152 bags 
Manila withdrawn. Of 1,787 bags foreign, a few parcels Guate- 
mala sold from 63s to 66s 6d, and Rio at 63s 6d to 71s 6d. 
6 casks 166 barrels 61 bags Jamaica part found buyers on previous 
terms ; also part of 1,427 bags East [ndia. 

Rice.—A of 1,080 tons Bassein off the coast has sold at 
8s 93d per cwt for the Continent. 

Biack Peprsr firm. Singapore on the spot sold at 4jd, and 
further business to arrive at 43d to 5d. 

Wurtre Peprer.—25 tons Singapore to arrive at 6jd per Ib. 

SALTPETRE firm. 

Drrsattery Goops.—1,993 bags Bengal turmeric sold at 12s 3d 
to 12s 6d, being easier. 1,115 bags Myrabolanes sold at 66 8d to 
9s, according to quality. 2,438 bags ditto “without reserve, 
6s 9d to 7s per ewt. ae . 

Merats.—Tin higher, 921 10s to 931 cash. Chili copper, g.o.b., 
61l cash. Scotch pig iron, 52s 4d per ton cash. 

O1Ls.—414 casks palm by auction sold at 241 15s to 28! 15s per 
ton. 127 casks Cochin cocoa-nut out. 

TALLow.—2,269 casks Australian by auction rather more than 
half sold. Mutton tallow lower; fine quoted 36s. Fine beef, 34s 
per cwt. No alteration in town tallow. 





ADDITIONAL NOTICES. 


Tea.—The market remains v quiet, and black leaf teas have 
been sold as low as 7}d per Ib. ere has been some demands for 
export, and several parcels recently im will also have to be 
exported, as the Custom-house, authorities have forbidden tuem to 
pass into this country for consumption. The market for green 
teas has been sluggish, and common kinds have fallen 2d per Ib. 
Indian teas are unchanged.—J. C. Sruuar and Co. 

Green Fruir.—Messrs Keeling and Hunt report that oranges 
are selling at a prices; lemons in moderate request ; nuts of 
all kinds dull of sal in g 
ties, and meet with an excellent =—! more inquiry for good 
onions ; St Michael pi wanted. : 

Dry Waser <tiaheate Peations very dull in London, but in 
Greece there is said to be oe Vee eae 
freely at higher rates, nearl was offer 
taken olf ter thee Gebe. Mascatela are » little dearer for fine stuff, 
but common sell slowly. Sultanas and other Turkey fruits are 
neglected. . eae 

1LK.—There has been a large business doing in Tsatlees at 
11s 9d to 12s 6d, and holders of these descriptions now are firmer 
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native silkmen are asking still higher rates.——P.S.—More doing 
in China silk at advanced rates, and a considerable quantity of 
“bine elephants” have been sold at 14s per Ib. 

LzaTHER.—There has been only a limited demand for leather 
during the week, as customers continue to buy sparingly and 
chiefly to supply their immediate wants. Low-priced butts, dres- 
sing hides, light calf-skins, light shoulders, and English and 
foreign bellies are still wanted and come forward in moderate 
quantities. No alteration to note in values. 

Mzrats.—Business in copper has been on a limited scale, and 
price of Chilian, which was early in the week 611 10s for gobs, is 
now from 5s to 10s less; other kinds steady. Iron rules high for 
Scotch pig (to-day 52s 4d cash), whilst other kinds are quiet. Tin 
has been in active demand, at daily advancing rates, the advance 
during the week having been about 31 a ton, and it is now firm at 
the highest. Lead steady in price. Spelter also steady, but less 
offered. Tin plates continue firmer. 

Wine. —Messrs J. RB. Parkington and Co. state that the ship- 
ments of port for October amount to 6,658 pipes (3,611 pipes were 
for Great Britain), making an aggregate for the ten months of 
52,583 pipes, as compared with 40,764 pipes in 1879. The ship- 
ments of sherry for October amount to 3,565 butts from Jerez-de- 
la-Frontera, and 1,005 butts from Port St Mary, making a total of 
4,570 butts, and for the ten months of 44,166 butts, against 38,919 
butts in 1879. 





METROPOLITAN CATTLE MARKET. 

Monpay, November 15.—The totai imports of foreign stock into 
London last week amounted to 10,560 head, as against 22,717 in 
the corresponding period of last year; in 1878, 13,089; in 1877, 
14,644; in 1876, 15,220. 

Supplies of cattle were not large, but were quite sufficient, and 
the demand was very dull and quotations had a drooping tendency. 
The top price for the best Scots and crosses did not exceed 5s 6d to 
5s 8d per 8lb. The foreign side of the market was sparingly 
supplied, only a few Spanish being offered, which moved off slowly 
at weak prices. With a limited demand of sheep the best Downs 
and half-breds sold at 5s 8d to 6s per8lb. Calves and pigs were 
disposed of at late rates. 

SUPPLIES On SALE. 


Nov.18, 878. Nov.17,1879. Nov.15, 2880. 
GD scitticicalgiionmieinete DOP nsacitene ot Ee 3,440 
SNNOIE 5 inczys anatase ivanell RE postin RD | issn 6,380 
ERR: sccsicacassonatbens tpcleuecnuts OP csccnees WS ascisins 290 
AME <cvcpiceviasicudiesatnabiniginee SP scnpevens BOP acachane 30 


METROPOLITAN MEAT MARKET. 
November 15.—Only a moderate supply of meat was on offer. 
Trade was very bad as follows:— 


Per 8 lbs by the carcase. 
sd sd sd sd 
Inferior WeeE .......ccrccseveee 3 4to4 0} Inferior mutton ............ 3 4to4 0 
Middling ditto ............... 4 0 +4 4) Middling ditto ............... 40 48 
Prime large ditto............ SS. &. Be: danismcnciase § 0 5 6 
Prime small ditto. 410 5 OlLergepork 0” 40 44 
NOU ds extciacadnidepa dcatchedbea 50 5 4| Small pork Tit ainicesatendad 46 50 


POTATO MARKET. 
Borovueu anp Spirarietps, November 15.—Moderate supplies 
of potatoes were on the market. A good deal of disease was observed. 


Fine samples were in demand at full prices, otherwise business 
was quiet. 


8 8 7 8 
Scotch regents .........per ton 100to0110| Essex Champions .....perton 80to 90 
oe ) ae tees m rs 110 | German Reds - eee 4/6 5 
0 ampions.... ,, 100 | Belgian Kidneys ....... 
Essex Regents .........  ,, 90 100 sai ere 











Che Gasette. 


Fripay,. November 12. 
BANKRUPTS. 

Charles Brill, Thistle Grove, South Kensington.—— James 
Joseph and William John Hinde Child, Lower road, Deptford, 
bedroom furniture manufacturers. William Honeychurch, Ex- 
mouth, innkeeper.— Herbert Jones, Gower road, near Swansea, 
late printer.—Alfred Longhorn, Cottingham, Yorkshire, cow- 
keeper.——William Noble, Nottingham, draper.—Thomas Shef- 
field, Syston, Leicestershir , gentleman. Joshua Hasten West, 
tra cag : — — Wilson, Shipston-on-Stour, 

*, brickmaker. —— 
Henley-on- Thames, St, weMbeneetee seers 
ee SCOTCH SEQUESTRATIONS. 

William Cumming, Strathaven, Lanarkshire, flesher. 
Robert Robson, Motherwell, Lanarkshire, joiner.— Robert New- 

bigging, Edinburgh, butcher.——Charles Dickson, Leith, butcher. 


a sstnnenerneetesinnesenatnnnnisnbsensene. 




















hs November 16. 
ANKRUPTS. 
Charles Beach, Gunnersbury, Middlesex, builder.——Verner 
m, Burslem, Staffordshire, wine merchant.——Mary Jane 
reagan anes butcher. —s. Pearson, Stockport, Che- 
e, cotton doubler.— Ferdinand i 
Senghione anak enry Ziffer, Manchester, 
a SCOTCH SEQUESTRATIONS. 
William Robert Smith, Glasgow, cattle dealer._— Andrew Dick- 
a Milton, of Balgonie, PFifeshire, baker.—— William B. Lamb, 
inburgh, warehouseman, and Leith, auctioneer.—— Thomas 


a Dalbeattie, Kirkeudbrightshire, and elsewhere, manure 
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in their demands. The market in Shanghai has advanced, and | 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 
45 weeks ending Nov. 13, 1880, showing the Stock on Nov. 13, 1880, compared 
with the corresponding period of 1879. 
FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &e. 
SUGAR. 
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tons. tons. tons. | tons. 
5,625, 5,855, 5,277 
572 1,855, 1,267 2,038 
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tons. tons. 
896 4 


4, 
24,122 
10,164 

666 
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PORTED & 
LIVERED TO Vat.|Home ConsuMpP. 


ao a gals. 
ar 269, isto fi io 170,820 
99.720] 56,925) 46,575, 19,7 
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RAW MATERIALS, DYESTUFFS, &c. 

coms | tel eee eee ee 
chests. | chests. | chests. | chests. | chests. | chests. | chests. 

al tons toms tons. | tons. tons, tons, tons. 
FUSTIC ... Lei} |. se 1124) 37 


INDIGO. : as 
J Chests. | chests. | chests. | chests. | chests, | chests. | chests. | chests. 

serons. | serons. | serons. | serons. | serons. | serons. serons. 
Spanish ...... ome 5,845]... ry 
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COMMERCIAL TIMES. | 
WEEKLY PRICE CURRENT. 
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eT eee renner et Oa ne gene eat Tere ge megane eerie et te ' 
Stock Markets Price Current. 


BRITISH FUNDS, INDIAN GOVERN- FOREIGN STOCKS, BONDS, &c. AMERICAN STOCKS 

























































































































































































MENT SECURITIES, &c. | 
= teat, Next Autho- 
. & | 
Dividends Due! Britisa Fourps Dividends 5c ‘Draw- Closing weed 
Due. € | ion Name. Prices, : Name. 
Jan. 5 July 5... 8 per Cent. Console... —_—_ — Firs wy 
4 | Do for Account, Dec. 1...... Jan. July.) 24 | Deo. ‘Argentine, 1869... 6 %| 98} 993 | ~ Dols. _| 
April 5 Oct. 5... 3 per Cent. Reduced ...... ons Mar. Sept.| 24 | Feb. | DoPublic Wrks 6 %) 91¢ 92} | 283,736,350 United States 
April 5 Oct. 5... New 3 per Cent. ............ a oes 2 |*Oct. |Bolivia............... 6 * ain bse Do Funded... ee 
Jan. 5duly5...; Do3s —  ... Jan, 1894... ... ove ae Poe Do Remnants 2t 22 | 300,000,000 Do Funda. 
Jan. 5July5.../ Do2t —  ... Jam, 1894) 81} 82} | June Dec. 1 | Nov. | Brazilian, 1852 ... 44%)... ... | 700,000,000. Do do 0" 
Jan, 5 July5 ... Annuities ............ Jan. 1880; ..._..._ | Jume Dec.) 1+*/ Nov./ Do 1858 ......... 44%) ose ane 3,203,000| Louisiana, Old "”” 
. April 5 Oct.5 ...{ Do ..........005s0020 Apr. 1885} 33 4 | April Oct.| 1 \*Apr./ Do 1859 ......... 5 J vse ne 495,800 De Row ae 
; Feb. 4 Ang. 4..| Do (Red Sea Tel.) A . 1908) 154 16 June Dec.| 125} Noy.| Do 1860 ......... st 1,000 Dé late... 
Mar. 11 Sept. 11 Excheq. Bills, June,1) B%i70 12s p | April Oct.) 129)... | Do 1863 ......... 44%| 93 95 8000600 Do do...” 
June 11 Dec. 11) Do. 1001, 200, and 5001 24% /7s 128 p | Mar. Sept./1 | Jan. | Do 1865 ......... 5% 96 98 4,000,000| Do do ............" 
| Inpian Gov. Securities. | Feb. Aug.|1 | Feb.| Do 1871 ......... 5 %| 95 97 610,0001. ie. 
Jan. 5 July 5 ... India Stock 5 % ... July, 1880, ... ... | Jam. July., 1 | Feb. | Do 1875 ......... 5 %| 964 97% 826,601 Do MSCEtS ........0000 
April 5 Oct. 5... Do 4% oo... Oct. 18881043 5 | Jan. July.) 4 | Jan. |B. Ayres, 1824... 6%! ... ... a >. 
“ | Do 4%, Div. fm. Jan.1,1880, ..._... | Jan, July.) 4 | Jan.) Do 1857 ......... 3%)... 619,900) DO 2. -sssesseeccceececcc, 
i Do Enfaced Paper, 4% ...) 80 Si | April Oct. 1 |*July.| Do 1870 0.0.0... 6% 88 90 743,5000) Do oo... cscsscsses ke 
Sau ecaal Do do 4% ious sale OR. a April Oct.| 2 Jan ne wre... wiped 6 %| 88 90 nee i 
ay 31 Nov. 30, Dodo 4} % 1893. ar. Sept.’ ... | Mar. |Chilian, 1842 3%| DD. <ccneslinstibvetitacnibk 
June 1 Deo. 1] Do do 5 % Rup. Det io June Dee. 1 | Mar. Do 1858... ax nt mn — ee ee 
ar. 31 Sept. 30 onds, 4 %, 1,0001 ....... s 50sp | Jan. July.) pr.| Do 1866 ......... 7 %'101 103 TD Fan a cries eect 
Mar. 31 Sept. 30) Do do 4 %, under 1,0001 ... 45s 50s5 Jan, July. 2 |*Jan.| Do 1867 ......... 6 al 92 94 __—__|_Do New Funded. mhogent 
Feb. 16 Aug. 16) Do Deb.4%,1,0001&50011884/1013 23 | Jan. July... 1 | Nov.| Do 1870 ......... 5 %| 78 80 |, Currency Bonps, &c. 
i ices loa MISCELLANEOUS. | see oes 2 | Jan.; Do 1873 ......... 5 2) 76 78 1,750,000 Alabama,Gt.South, | Mt. 6 % 1908109 1 
pri t. 5...\Bk.of England Sk.44 %blastiyr 276 278 wae. pt. 2 | Jan. | Do 1875 ......... 5 %| 76 78 1,000,000) Albany & Susque. 1 Mt. 7 % |1906/119 21 
April 1 Oct, 1... Canada Gov. 4 % Bnds, 1903-8, | eb. Aug.! Feb, |Chinese, 1874-6 ...8 % 105 7 17,500,000 Atlantic & Gt. W.1 Mt. 7 % |1902 
| _ guar. by Imperial Govt.../109 1] | Feb. Aug. wo» | Do 1877 ......... 8 %105 7 | 11,500,000! Do 2nd Mortgage ..... 7 % 19021". 
Avril 1 Ort. DO guaranteed 4% 1810.| .. ... | Apel Oct! 7i | Apr olombian, ii. 6 %|'-- | B0w}p00) Do dea Mortgage -". "ig “= 
. | AprillOct.1..|/ Do do 4 1913. ee wr Costa Rica, is7i. 6 | 18 op i Deak hod wee a 
os \Corp. of Lon. Bas, 1881 3.51% 04 Bal a +| DO 1872... 7% 15 17 a Do Sed do 7" a iat i 
sen | Oo ° i ar. r . anu ia mT = 000, : J teeeeesene eee a 
Jn. Apr-Jly.Oct. Metropol. Brd. of Wrks 3} %/105 54 | Jan, J Do 1867. 8 $108 110 a He A ene, 8O.Con. 7 — vi 15 
oo eae en a ’ Ecuador, NewCn. 1 %| 8} 9 ,500,000 Baltimore & Pot. (Main) a. 
COLONIAL GOVERNMENT April Oct. tian, 1864 ... 7 % ie 1,500,000) Do (Tunnel wy oe ISL 11 313 
SECURITIES. ay Nov. Unified Dbt. 7 %| 65 654 | _ 6,500,000 Burlingtn (. Rapids, &e 90 95 
| April Oct | J Do Govnt. Pref. 5 %| $2} 923 | 14,000,000 Canada Southern, 1 Mt. 3 % 1908! 102 t 
nie titi s une Dec.| ... DoStateDomain 5 %| 96 97 20,600,000 Central of New Jersey 78 3 
at tt Closing | Jan. July. . |Entre Rios, 1872.. 7 %|101 105 | 25,000,000 Do Consolidated Mrt-. 7 %l1ad9/14¢. Se 
iene, | Due. oe oe Doe Greek, 1824-5, xep 5 %| ... ... | 5,550,000) Do Adj 7 0 se 
Issue. Prices, Do cp justment Bnds, 7 %/1903'111 114 
sia Coupons ... eae 2,450,000; Do Income Bonds ... 7 %'1908/ 92 98 
: penal sstlstbdbdibaasias ie Guatemala 1869.. 5%]... ... 25,885,000 Cen. Pacific of Calif ornia 6 %/1896/117 19 
150,000 Jan &July B. Columbia, 1907.. 6 %'116 118 = De aes 0°000,000 Pelee Seen) 6 chases 22 
icnosdlam Bodie i ene pA BPO cae! 10 %| 6 8 | 10,000,000| Do Land Grant Bnde 6 % |1890/109 1 
000) Apr |B. Columbia, 1894.. 6 %|111 113 | April Oct. *July.|/H ian. 1 2500. ; > 1 
| iB y.| Hungarian, 1871.. 5 %| 85} 863 ,900,000 Chic. Burling. & Quincy 5 
4,447,000) } sab tires, | 1879-81 ... 6 %|102 104 | Jan, July. | Do 1878 ......... 5 %| 87 88 | 20,000,000! Delaware & Hud Canal 7 % — v8 ° 
| q7easeoldon adel] pO Rae eens 6 % 103 107 | Feb. Aug. we | Do 1874 o., 6%]... ... |  2,000,000/Detroit and Milwaukee 6 % 19181112 114 
| ase onal Y) Do 1885 ............ 5 % 105; 1064 | Jan. July.) ...| ... | Do Gold 4 
| 1,025,752\Jan&July| Do 1885, ins Stk. 5 % Rente 6 %/ 93 934 | 3,200,000 Do Con. Mortgage ... 5 %'1918|108 110 
| L138 152\Apr & Oct] Do Dene eties © oeitase 108 Aan, Jaly.| .-- |¢Dee. [Italian Marem.Rl 5 %| 88 90 | ,1,200,000Galvest. & Harris Mi. 6 % |1911|106 108 
: 5755,500/May& Nov] Do 1905-6 "ee 4%100 201 | Feb. Aug!” <a © 109 112 "2000, 000 "De boone ist Most 6 %|1898 a a 
| 2,850,080 May& Nov) Do 19045-6 ...... m, | 13° en! _ De 8, ort... 112 4 
3 8,000,000 Apr & Oct Cape of Good Hope,» a 101 | Jan. July. 7 %)109 111 | 8,000,000 Lehigh Vall. Con. Mort. 6 % 19231116 18 
101000 6 GI DS vee | ne .. 3 %| 15216 | 14,000,000| Miss. Kan. &Texas,1Mt. 7 % 1904|113 15 
‘Apr & Oct! Do 1880-90......... 6 %|... ... | Feb. Ang. .... 8 %| 8 84 | 30,000,600\New York Central ...... 7 %| ... |136 38 
.. \Jan&July| Do 1891 6 % 113 114 | May Nov ; iImperial 5 %| 98 101 | 89,428,300| Do $100 Shares ..... vs 146 48 
i |  219,700|Apr & Oct} Do 1900... 5 % 108 110 | Jam July| |” Toe” 1s. GA S| ee eee | 
t |5845,000 Apr & US 2 ype: 44%|102 2 Te is eke 1871... e : ; 9 Do feet eee fo aS 
i 850.000 May& Nov\Cevlon, 1889-3 ..... 6 %|103 105 Do 1872 ........ 8 &| 8 10 | 16658000 Dols Gor wt nee S| % 
7 1000/May& Nov) Do ....sesssnsen %| ! ae n. Mt. Buds. 7%) ... |2 
150,000 May& Nov|Manritiag, 1883 °°” Gatlin 104 na 0 ee ey oe + OM) ae $718100/ DoCon.Mt-F4.0.Bds. 7 %| © [125.2 
, 400,000 Feb & Ang| Do 18956 ......... 6 %1i5 U8 | Jan. Jul oe i eee tered S154 ie | 33000800) Do tnd Con, att. as. & 5) Lot 108 
100,000 May&Nov| Do ........ 44% 105 107 | Mar.Bept)...| ” |Russin 1603 ii’ © 2! SLE 52k | 1%950,000 Oregon & Califoria,1 Mt. 7 % 1800)... .. 
100,000|Apr & Oct Natal 27777" 6% 105 107 | Jan Juke | 3” leo, [PUssian, 1822, Stl. 5 %) 86 88 5 goo pe? ranctort Com. .. jo | 42 
69,000 May& Nov] Do oo. 6 $108 110 | June Dee| 14 [*hies.| Dota ct 44%) 88 91 | 63,700,400 Pennsylvania, $50 Shres, ... | 64 35 
: 137,000/May& Nov) Do 2.0". 5 1108 105 | May Now| 4¢ | 2%| De 1860 ......... Abe) on one £970,000) Do 6 Ne eK 6 % |1880/108 105 
sgoanes MardSept Be ese 44%|102 104 | May Nov| | “| Deieee 77" 5 % 87 88 83,684,375 Philadel & Read. s508h, ©) 20/28 182 
166, an yi New B i y 144 f : tJ see Jo vee | 20 1502 ..,...... ] el. " . | 24 
: | §,031,500 Jan & J oe ae ao ; Silo us April Oct.) 1 |*Jan.| Do Ang.-Dutch, 1,000,000| Pittsbg.F. Wayne.& Chic. 8 %| |" /110 112 
4 | 1,000,000 Jan&July) Do ................ "5 41105 107 | April Oct t 1864, 100... 5 %| 92 94 8,000,000 Union Pacific Ld. Grant 7 °%'1889/115 117 
| | 5.151,000Jan&July) Do 17" 4 %l1014 102) | April Oct] 1 [eyens | Dodo S415)... 5%)... S07,028/Union Pacific Railway 
| 49,100 Jan & July |New Zealand, 1891. 6 %|111 113 | Apail Oct| 1 |*Jui;| 290 22 1866,1001 5 %| 92 94 Fe EEA -nassseree-> 
| _ 488,000'Jan&July} Do 1914 ............ 5 %102 104 | May Novi ‘45 oe Do do 841 15/ ... 5 % soe pes 27,237,00\ Do Ist Mortgage ...... 6 %|1898;116 38 
: | 7,153,100 Quarterly. | Do Consolidated. 5 %|100 101 | Feb. Aug: Foe Do (Nick. Rail.) 4 %| 74 7 £ Sinasind Deen 
201,500 Mar&Sept| Do 1891 6 % 1111 M ug. eb Do SAGO sctakaae 5 % 884 $93 1,300,600) Al) rh e { ‘ao 
i | $29,900 Ji ue&Dec! No 189] OG US | Apel Oot | coelenet: | BO BL sss 53) 8 8 7 an £O.W Leddince 7 Sle 
3 | 6,000,000 F kAng| Do.6ea,te-isbi asies | jeeae O86i*Apr. | Do 1872 2. 5% 87 88} 00,000 — ir an 7 % 1902)... oss 
5 |S5on000 Mar keg] Be 990,1881-1906 5°%|100 x02 | ‘April Oct| 008| "Apr: Do ise rr: 3%] 908 898 | s60000! Do do 1878 ...n...... 7 41868) 
: | 225,000 Jan & July/Nova Scotia, 1886... 6 2 108 i10 Jan, J 115) Dec. |S. Domingo, 1869. 6 %| 9 10 a pe ne. tenes 8 SE ee 
; 220,000 Jan & Se es oo | 110 an, July. 23 Dec. |Santa Fé, 1874 . 98 480,000 Do guar. by Erie Rail. 7 %| ... | 80 85 
pt Prince Edward Is- June D a » 7% 96 108 800,000| Baltimore and Ohi : 
if vee Ly, and, 10080...... 6 %|107 109 | Tune Decln'ne| . [gurtiniam 1851... 5%) 97, 98 | 9.000000 Do nrcsccnureenncs, 6 {O08 11S 17 
i | £00,000 May& Nov Quebec (Prov. of) 5 % (108 110 | June Des Spanish, 1867-75.. 8 %) 431 | siopno00| Do ng pes ip 
3 | 1850200 Jan July Queensland, iad § 2H08 HO | Jan, dete] i | se Doduicisive ad § 4[102'108 |” 14800,000) Do 1877 5 % 1927/1078 
i" 4 | 1,608,050 Jan & July) Do 1891.6 6 “lie 12 5; mn Juiy,| 2] 28m: (Swediah Gov. 1866 45a $00,000\Chicago & Alton Seesic | ° ol ee 
. Tyg tam & July) Do 1913-15.-"""""" 4 a6] 96 (97 | June Des) 8] | DO 1B essen ST oe Lt) Geppaiieaea aaah, © % 
it 1184800 Jan &July} To 1915, Scrip. 4 | Tune Deo| | 7° | BO IBZE onsen Rat 500 land, olumbia.&e. . licaliis 221 
+ $00,800) Jan&July|S. Austral. 1879.80 6 @) 7 | que OC wee | ee | DO 1878 a sceseee 4 % 101 103 Cleveland, Columbia,&e. —— |1934/118 -21 
f Toe Jan&July) “Do 1881-1800... 6 | "| Abr gck| 2, |*Suly-/Purkish, 1864..° 6 as gs £00000{IltinoistStLLouls Bridge 7 *(1900| 
; Fee ene sais Do 1891-1900....° 6 %/115 133 : oe 1 |*Dee Do Lazpt Pao o 400,000 gy yy gs < Be Bot 
Vif 240,000 Jan& July] po {LOl-IB...... 6 1120 195 ~- {2 | Nov.| Dolses "6 < ae 1,000,000! Illinois Cen. Sink. Fund. 5 %|1903/105 107 
by! $441,300 Jan&July| Do isotimg > lz M4 ~» 12 | Nov.| Do 1963 7.7 6 OO DOD ea disesedsaostducdlabscdes 6 % |1895/114 1:6 
a4 100,000 May& Nov StraitsSetiree Gz 4,8 99 100 1 Do Gen. Debt... 5 %| 103 10 SUN DOR ii seivntdescrerelliasints % |1905|106 108 
102,500 Jan & July Tens netmnts.Gv. 44%| 99 101 m|244) Nov.| Do 1865." @ a! ae tet | 1,000,000\Lehigh Valley Gonsoii- 
f 552,800 Jan&July| ‘Do laste? 6 1115 8 | Feb. Aug| 1 *May:| Do Guaranteed ¢ iad wet Mitel Mee A 6 %| ... {109 112 
i 00,000 Jan&July| Do July, 190i” as 118 go 1 | Mar.| Do 1869 ......... 6 %| 102 11 500,000/ Louisville and Nashville 6 %|1902/110 112 
i 0,000 Mar&Sept Trinidad Debntres, 5 ¢ 99 | April Oct.) ...) ... | Do 1871 Eg. Tri. 44%| 68} 683 700,000| Memphis & Ohio, lst Mt. 7 %/1901|119 121 
ai | ooo soo san é duly Victoria, 189] me 6 ¥e . “we nia A aae Do Treasury A, 9 %/| 15 19 800,000 Milwauk.&St Paul, 1 Mt. 7 % 1903! ... \ 
‘ | 7,000,000 Apr & Oct} Do 1883.5 3." g atligg ue we | 1 | Mar,| Do 1873 vices 6 %{ 103 1 800,000|N. York & Canada Rail. 6 % 1904106 108 
a | £500,000 Jane Fay, BO 1H a. S110 112 | Jan. "Suly. metap ea eeUTCON.IB7I 6 %| $34 Sif | | %000000\New York Oentral saad 
if 000 Jan &July| Do 1899-1301 an. July. notapplied Venezuela, 1859...3 %| 8 9 600,000 North. Cen.Rail.Con.Mt. ¢ %|1904 105 107 
it : | 4,000,000 Jan& July} Do 1904." 4 % 1014 102 | Jan. July. none Do 1859 569,800 Panama General Mort. 1897|117 119 
4 . 100,000 A t! Western aoc 4%/106 107 | May Nov. : sescessee 18%] 4 5 ene Semeten RaCeh... 7 
; ' OO Apr & Oct! Western Australia 44% 1103 Lay, Nov.notapplied) Do 1862 11..1.... 6 %| 16 18 000|Paris and Decatur ...... 1892 
'S ‘ MSeatic: $$ § 105 ril Oct.'notapplied| Do 1864 |" ¢ %|16 17 $19,584,760 Pennsyivania Gen. Mrt. 6 %|1910'123 25 
iF : Ree utes DOCKS. OTE.—Dividends on the before-mentioned stocks : m. Sink, Fd. Mt. 6 % {1905117 19 
™. 7 —— nenacnrsaaenntetnnimesasiiesliugeia : payable in London, 400,000 Philadel. & Erie, Ist Mt. 6 % |1881)100 102 
| Autho. | | ae jail t| «+ jArgentineHd.Dis. 6 % 72 74 BO OO ssn snichiotiticni ius 6 %| ... |100 102 
fb rised Shars. Paid.| x (Closing | Mav Noo ue) «: |Austrian Sil. Ren. 5 %| 623 633 | $5,000, Do General M 6 %/1920/216 118 
; Issue, | ame, eg April oa hea Do Paper ...... 5 %| 61 62 2,000,000 Phil. & Read.Gen. t. 6 % 12 114 
R it — —__| Jan. July| | Do Gold Rente 4 %| 73 7 | Do Improvement Mrt. 6 % 99 101 
4 2 | ee | April on + | + |Dutch Certifictes, 23%)... ... 4,000,000, Do General Mo 6 %\. 88 
RS 2 Peat) Stock. 100 oo Poe Onsen 4%)... ese De Ban {compe de- - 
at , 421,400/Stock.! 100 ae mtes ... 3 %| $42 843 a coupons ... or 
Re 5,756,697/Stock.| 100 | Quarterly Oe ED anes 5 1,300,000! Pittsbrg. & lisvill 18 
i $10,000 Stock: 100 Yan. July... |“. _[Htalinn, ex. 8887": § "sot go, | 10100,000/South& North Alabama, © °| 
‘ i 361, Stock.| 100 * The drawings are yearly in — BOND 5, wtiscesinp slic 
ai f $64,813;Stock| 100 | which asterisks are prefixed. oe cas of to | 500,000 Pacinit Omak Bic’ § 
“Ky case, where diene all other 869,200 United N. Jersey R. & O. 6 
1,133,800, DG OD. endesetnoives cocevee 6% 
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BANKS. INSURANCE COMPANIES. MISCELLANEOUS. 
Autho- |Lst Ys’ Closing | Closing 
ear Tae | ¢ | _s | Closing rised Divdnd) Name, ri Aig 
rised | "Divi. Name. 3 3 | Prices. _Issue, ‘PrShr., __ ja | | Prices 
Issue. | dond. | pd mee bei 
100,000, 53 % |Agra, Limited ...... / 10 | 10 | 103 11 50,000 1 13 0 Alliance Brit.&For.'100 | 11 | $43 ti}. Trust,L.Prf.|Stk.'100 |108 111 
"30, Bt whey (2) 10) th 10,000, 1 00) Do Marine.........!100 | =r = rn 6 % makina Hestonr Brand ae al [205 107 
150, 5 % |Anglo-Austrian ...... Be wa. | 108 1 24,000' 0 18 fe ee s 2 6 aren tat yoy ce me on pe oe 
29.9701 8 % lo-Califo | 20} 10} 1 ps 3,000 1 10 O Argus Lite ccna 2c e 2 5 % Boston (U. 8.) Loan, - os ee oe 
80,000, 82 % |Anglo-Egyptian, | 20 | 20 50,000, 1 00 &For.Marine,L : BARS BOW SUI crcictrctccnsnccdccactiened hee lal (tor sas 
8 % jAnglo-Foreign, L..... 7 | 7} 8 of 20,000; 0 4 9 Church of aaa = oat ae ST ii iets scales 200 jell 107 110 
15, .. |Anglo-Italian,’66,L. 20 | 10{ 44 5,000*0 10 0\Clerical,M a pe 5 | om 2 6 % City of Auckland hiansadamadienl all {113 114 
100000 5 "% [Anglo-Universal,L.) 20| 5 4. 5. | 50000 1 0 0Commervial Union| 5y | 5 | 284 254 | § city Brisbane... =; 100 | all (202 104 
20, .. |Bank of Afri 25 | 124) 143 153 aoe + 8 Cuanty Fire ......... y-4 so} ee of Donatin, Consent 7: 
,000|12 % [Bank of A Anstralasia, 40 | 40 78 80 6,160, 2 0 0 Crown Life ......... | $9 | Se 5 % [City of London, ‘st Pref...|100 | all 01 208 
12,500) 5 % Bank of B. Columbia 20 | 20| 16 17 50,000/*0 5 0 Eagle me 5 veeeee! uel 2 es 5 %/Gkty of Melbourne, 1907 ai an (ae we 
12,5001 5 % | Do New ..........- } 20/10) 74 5 ee) 6 1g Sumaalty ana Law 00 | @ | 35 Ge | 5 Sly of Montreal, Sterling .../109 | all |106 105 
20, 5 % ‘Bankof British Ni alk ae popes 0 Somes ; 7 | ot : : : Sf Ouiann, Geshe tae on i100 ‘11 
100,000)11 % i. ofConstantinopis 10| 6 | 78 8 10000) © § UGeneral Fire &Lite|100 | 5 74 | 8 %|° Bo redeemable 1806 8. 100 all 109 itt 
1000010 % |Bank of Egypt ...... 25 | 25 8% aoe 410 VGuanting Fremate 100 | 50 73 : . Dea ime vesteegsereoreseree OO | all [113 114 
re wee. 20 | 20 | 57 59 20,000... |Home &Colonial,L. 50| 5/| 18 281 § icityof Providence . Bds.| Stk.) all ae 
100,000}15 % ‘Bank of N. Zealand) 10 | 10 | 21} 224 000! 7 9 O Imperial Fire ..... 109 | 25 ein | 6 % (ity of Guebec Consolidated. 10 all |120 118 
35,00015 % Bank of Roumania..| 20| 8 | ll aos 0 O Imperial Life ...... 100 | 50 {105 207 © SRE BI cciterietaceeresnes = ie 
Saami & pene te deeni #25 | SE gh | Bs ap Sincepats Meise a, | So mesg | 
“ ria ... WVU) U lo U Law Fire ............ 
200001 8 Gon of London, t| 10| | 8 8 Dapeel Oo ree ote nee 5% 6 | Bo Waterwork 300 | all [229 118 
sol 6% ites wooo] mm | "aes ¢ Sucetewones [if at) $ Semen bem [at We 
80,000; 5 % lua ee 87,504' 0 16 0 Lpool. ‘Lon.,&Globe! 20 2 | 195 20 9 % guar. by 100 jall| ... ... 
cua eae Bs te] Seems Seeks tee ae tdalee ee en aed, Prete '100 | alt |118 115 
60,000}10 % City, Limited......... 40 | 10 | 124) 633 644 | =| Lamited, Preferred ...... 
SNOO012 % (Colonial Me | Fal 1 dLowatamenniee! i} aes 7 7 Pentil 5 % te paid Prot {100 | aut [211 113 
80,000 7b % \Commercial Bank of 000 0 6 OLon-&Prov.LawL 50 | 64 @l\a4% Corporation all [104 106 
aie ee Piel seh a aS 50, 1$ een y Marine! 20| 2 | 6 all |128 332 
200,000/10 % (Consolidated, Tiss. 10 | < 7% 7% oo : 5 ee wr 100 ) 38 oS ‘ * <—iivaganisaaeeadit ail (130 25 
ndon, bins: Pore , sreveeaces sees 
50,000 so ‘English Bank of Rio|. ean $3. ae 2b cat git | § %/Otago Harbour Board......... all 104 106 
seceeee tg] |) em | St Perret | Geel ts io (a Mh 
80, 2% lets, Boot Beottish, 7 2 | 23 24 40,000) 0 i oe canta 25 | < i'd 6 % 10 | a eens oem 
Ko og & Bhan, 284 283) 38} 395 | 159,125 *4 elican Life ......... e a ses see 
y S 2 one Ror ited 50 3 15 | 164 17 :722'18 0 0 Phoenix Mire. iaoes ie 1-2 eo = Py 100 100 108 103 
500, 5 % [Imperial Ottoman... 20 | 10 | 103 11 2,500/*1 5 0 Provident Life...... eit al § % 00 i308 108 
6,000] 6 % Tomian ........cccs0-0. | 95 | 95 18 20 200,000| 0 3 0 Queen Fire & Life.. 5\ 101 8 si 8 % 00 | on j106 108 
6,000, 6 % | Do New ......-..-.. | 25 | 10 200,000; 0 7 6 Rock Life ............ lead a % 
/ Land Mortgage of} €20,2901;20 © 0 Royal Exchange ...|Btk./100 |400 410 a Ps 
Be India, Limited..| 173} 22 1} | 100,000, 12 0 Royal Insurance... 20) 3 Sit 31 Y 2 2 * 
7 19 °% [London and County; 80 | 20 70% 10,000 *3 10 0 Standard Life ...... 50 | 12 ' = : 1 
25, vee | DONCW  scsseeseesss | 80 | 5 36} 4,800 °10 0 0 Sun Fire.....cs.0000 si it 50 470 = se ie 
40,000} 7 % |Lon. & Hanseatic, L.; 20 | 10 } 10} 11 4,000/*2 14 0| Do Life ............ 2 | 118 33 on | 22 26 
40,0001124 % |Lon.& Provincial,L.| 10; 5| 11 113 | 100,000| 0 10 0 Thames&Mersey M) 20 22 git 33 jae % 
60,000] 8 % |Lon.& R. Plate, L.| 25| 10| 12} 128 | 1,509.20 @ oiUinton Fire & Life.200 | 29 400 10 | DO NOW nn 
60,000; 34 % London & San Fran- 10/10! 6} 7 #3000] 2 11 0 Universal Lite l100 | 11 | 89 40 AND JNDUSTRIAL. 
10,000] 6 % [Lona &S Western,L.'100 | 20 | 205 21¢ | _ 50,000) 0 15 O'Universal MarineL, 20 | % 20 | 15 %)Australian Mo ae ons 5 153 
100,000}153 % |Lon. & Westminster|100 | 20 | 64 65 * Periodical cash bonus in a li % Limtted........... 40 | 363 * 104 
40,000)... | Do New .........- 100 | 5 | o4a a5} | : 2 Se tes ee a ee 
50, 5 % |Lond. Bank of Mex. 10 | 5 82 4} Co STREET ic sscoccacces . 20 % 4 
a, ; hares ... 
7 % |\LonChar.ofAustral., 20 | 20| 21 22 : GAS 129 ee et, A Shares} Mal | |e 
15 % |London Joint Stock| 50/15/44 45 | — a oo Warehouse, Lita! 18 | .a\21 3 
e aeertte He Plate, 1 20 a» | 23 3 | Autho- | ¢ | | Meme Closing | 113 %|Foster, Porter, and Co., Lim. ae 2) 
S moors || ahah | fee | 2 | __ |r | Sarnceacere #3 
1 ‘ mS | T 
% |National .............. || eee 5,000] 20 | 20 |Bahia, Limited ............ 1516 | ¢ alenternat, Finan’ Bocisty, Lil Gal ual ae at 
% National otineet Ls 5 4 40,000 5 5 |Bomba: Limited ......... at 6} 10 % \Liebig’s Extract of Meat, 20 all 32 
% ‘National of L 13 10 | Se 10,000} 5| 4 Do New Uabineonsdubcmmannae 4} London Finan. Association,L 3 | 37k 7. é 
% |\Nat.of N.Ze | 3 3 | e29700I/3¢k. 100 Brentford, Consolidated 152 156 Mensthius Land he Limited} to | oath. ce 
% Nut Provaflngland 73 | oo 14,000} 20'| 20 |British ...0-..see..sessessesee 34 36 %{Milnex’s Safe, Limited. 10 |all | 8% \ 
MH | DO wccccsssessssseooe | 60 | 12 | 454 46 550,000t\St. 100 Commercial ................. i199 194 | ,St 2/M Discount, Limited.| 25 |" 5 | 11} 11 
% Now London &iiva| | °|% °* | “20,000) 20 | 20 \continental Union, Lim.| 21 az | 12 [National Discomnt, Limited. aba 
be 4 | DO NOW......-ssseerseeeree| MA 25 | OO) BN Tosiead 
| ““ailinn, Limited. 20 10} Ut 12 10,000 20 20 | Do7 % Preference ...| 244 25k | 45 % |New Zeniand Loam isc z 25 | fal it 5 
© |North-Weeters | 30 m4. 7 23,406) 10 | 10 cee, AE oe: 1? 32 | 13 %|New Zealand Trust & Lo 25 5 | 11 2 
'North-Western ...... isp boa | 0 SHAN 20] TA Do Rew... | eee 
% (Oriental Buk. Corp. 25 | 25 | 194 20% 35408 ih 9 #15 inckeeraphte Oceakraa ie 12 | all 35} 
% Provincil. of Ireland| 100 = ota 25 4,800,0001/Stk.'100 |Gas Light e in hore 180 185 20 % & of Austral. L! 10 1 i 
eecesevccces 188. +28 eee 
% | wecnsland Xai. i 10 | 7% 8 30,000 10 | 10 Do 8% Prof. Shin He 18 5 x lUuited Diecoont Corre Lame . 6 6 
dard o ri um... 
© fiMgouth Africa [.|100 | 25 | 85 os 200,000 SHE |t00 Do-O'10% Proferential 220 294 138 % Australian Agicul os 25 | any) 73 $1 
% Union of Australia. 25 | 65 ° $00,000I|Stk.{100 | Do D,10%  — |220 224 | 13p.s|British American Land |... 37h all | 33 41 
90,0001133 % |Union of London ...| 50 | 15%) 41 165,0001/Stk.|100 | DoE,10% — os anak ena ciate 1 Fe 87 90 
SSeeeeeaee a a. _ ye a% — a 4 — Hadsen’s a hadetgnaenemianans | 2 “ W's it 
TELEGRAPHS. 1,300,0001\Stk.{100 | Do H, 7 % maximum ..135 139 4 one Land & Colon.Co. Lim.) 10 at | 10} 
| 73,3001 Stk. 100 he 4. Deheaae Stk, = «4 Nth. British Australasian, 1. /9¢h.|100 | 7 
Autho- | ot Closing 5,000) 10 | 10 |Hong Kong and China...| 144 254 Or x ltect River Land & Min. Lim. |Stk./100 | 84 88 
rised | Share Paid. Name. Prices. |  2,800,000//Stk.|100 [Imperial Continental .../188 191 | 19, @ ‘Austral. Invest. L... Stk |100 (195 205 
Issue. | aac ee ‘London ....... poses issserert = 8 % : 25 | all 38 s 
2,669 3801 Stock. 100 Anglo-American, L...\ 61} 614 ooo Ss 100 oo i Brefrenc 2 23 1 » a aa nt 
2,165,3101'Stock.| 100 | ‘Do Preferred... 91 92 sanoea IMetropel. of Melbourne od 20 | all | 224 13 
3,165,510 Stock. 100 | Do Deferred ......... 32 32) _ % Debe 108 105 50 |all| 63 7}| 
130, ie tine | See 25,000} 20 | 20 |Monte Video 26 17 10 |all} 9 10 
16, 0 (Cuba, Limited”. ot 30,000| 5| 5 |Oriental, Limited 7 7 50 | all | 55 57 
6,000. Do 10 % Preference; 16 16} ’ 51 4| Deliew 6 50 | 20| 92 3 
18) PeI0 e Pratoremesl 186 13° | 15,000] 5 | 1| Do New, is7 ih i 100 | 60 | 6 & 
6, |, D010 % Preference| 125 13 '50U} 20 | 20 |Rio de Janeiro, Limited.| 4° 26 20 lal | 27 28 
65 Direct U. 8. Cable, Lj 1} 12 $4000] 10 | 10 San Panto .-| 124 133 30 | 20 | 47 50 || 
‘Eastern, Limited...... 8,000 Palo | 108 1B 30 |'30 | 50 
Do 6 % Preference.) 124 12 eee — RUT 182 187 , 20 | all 24 26 
| Doee ememreetigs tes | xassenotleek|i00 | Do B cence c| ne ne 10 | ail | itt 3 
eet eee, | Sager) $0} Delete Pausia nc} | ee '10\a | 2 2 
nes ents Rg #000 10 | 10 Surrey Consumers.........) ... . | 5] all i 3] 
. - ' 
lderman Union Tek’ | 98 108 10,000! 10 | 10} Do ....ce-ccecvesesssssovseceel 0 | 10 | 10 | 14 15 | 
'Globe Tel. & Trust, L. 10 | all | 164 20 
Ge on crence 12 1t| INDIAN RAILWAY DEBENTURE Bat] Bs 
25 Indo-European, Lim.. at STOCKS. Stk 160 | 7 9 
10 | Mediterranean Ex. L. Stk. 100 | 95 100 
‘Stk. |100 115 120 
100 | all 1106 108 
35 | 17 | 40% 414 
(20 \all | 27 28 
'Stk.'100 (206 211 
'Wiall| 43 5 
Siall| 5 
7 | all x} 7 
iy cae 
Wes Union oft a) ant as 
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3 18,171,081) Stk)100 
1,579,; 100 
144192; 


: 11321 5511 Stk 100 


Glas. Ord. 
21,453,038" Stk 100 North-Eastern, “Consols” ...'174 


4 15,100,406l Stk 100 Lond. & N.W.,4% 


| 
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ee 


RAILWAYS. 


ORDINARY SHARES anD SrTocks. 


— 






Azuthe- : g 
ieee. | 2 
200,000) Stk 100 | 
sane Btk 100 | Do Preferred ...:..:e.0c.0- 
10,255, i 
2,508,261) Stk 100 | 
co Stk 100 Miia ARTE AR. Gat 
459, 1401 otk me (Cambrian (Inland) ...-...00..-| «++ 
14,901) i (COTTWALL ......-sercceesccensereneee| sxe 
3.750100 | all Cornwall Mineral ..........-.... 
uae | 
100.0001) Stk 100 |Bast Norfolk ...........:.00+--. 
2,642,000 Stk'100 | Con. Ord. Stock....../148 
eer nod Stk/100 ow & 3..West. Ord, Gon |115 
10,500,0042 Stk 100 |Great Eastern, Ordinary...... 65} 
884,0731| Stk 100 |Great North of Scotland...... 
7,477 Stk 100 |Gt. Northern, Con. nal..|126 
1,159, Stk:100 |} Do A‘ Arecivanono 
1,150 Stki100 | Do B? untilé% is 


Stki100 \Great Northern 
100 nme. 5 Wan.£ relan 


118,900% 100 Li 
153,001) Stk\100 | Bo (Ogmore Ordinary)...... 
'g | Stk; 100 Lond, Bright. & 8. 
1,574,3101 Stk.100 | Do Pf ¢ Df recivs. no div. 
1'574,8101! Stk! 100 Do Df? untilé % is pa. Pf 
|. "39s'3051i Crt.! ... | Do Cert. of Contin. Righ 
Lond. Chat. & Dover, Arb. 





Stk 100 London & N.-Western, Con... 15 


| 9,515,636l' Stk 100 (London & Sth.-Western. Con.)738 


‘London Til. & Southend, Con./120 
Ord...| 96 


Pf ¢ Df recivs. no st 132 
Df ¢ untiié6 % is pd.Pt 64 
litan, Consolidated... 
Df recivs. no div. } ‘145 

| Do Df? until6 % is pd.Pf § /105 
) Do New, 1879(Interim Cts.)|100 
Metropolitan District, Ord...{ 80 


395 





eeaeeee 


200,001,100 | 
2,250,001, Stk 
80,000) 10 


. 
ESSSESSSS8 


830,000) Stk: 100 Monmouthshire .................. eae 
4,244,189l Stk 100 North British, Ord 
2,122,485t Stk 100 | Do Edinburgh & 


1,975,0001 Stk 100 North London, Consolidated /187 
$,230,1401 Stk 100 Nth. Staffordshire, Con. Ord.; 86} 
276,0000 Stk 100 Rhymney ........0.00.-ss0ereereeeee '190 

583,340 Stk 100 Shropshire Union ............... 
553,6921 Stk.100 Somerset and Dorset .........! 9 
8,264,2001, Stk 100 South-Eastern, Ordi is 
2,366,500! Stk100 Do Pf f Df recivs. no div, 
2,366,6001 Stk 100 | Do Df? untilé % ispd.Pf 
800,0008100 80: Do 1876 Issue ......... te 
1,110,0001 Stk 100 Taff Vale, “Stock” ............ 245 
250,0000 Stk 109 Waterford & CentrallIreland ... 
250,000U Stk 100 Whitby, Red.& Middlesbro.U. 32 


192 





PREFERENCE STOCKS AND SHARES. 
"8,867,160 Btk 100 Caledonian, 4 % Consol. Guar. 106 


20,0001 Stk 100 | Do ( +4’) A Guaranteed... 128 
250,000 Stk100| Do/P2|B do 128 
250,000, Stk 100 Do} S(O do 128 
400,000 Stk 100 DojSSD do 128 
242,20t Stk100 Do Es E do 128 
200,001 Stk100| Dol SZJF do (198 


400,0002 8tk 100 Cornwall 44 % 
156,2501 8tk 100 Glas. & S..Western,Guar.5% ... 
478,310 Stk 100 Gt. Eastern 4% Rt. Charge 108 
650,000l Stk 100 Do5% Metropolitan Stck 130 
4,996,597. Stk 100 Do Consolidated 4 % 
1,298,262? Stk 100 Great Northern, 5 % 


she aun viigaanens 1118 


es 133 
1,263,7000 Stk 100 Do 44 % Con. Non.-Con. Pf.'119 
7,610,878! Stk 100 Great Western, Rent-Charge/133 

13,311,555 Stk 100 Do Consolidated Guar. 5 %/133 
1,404,9291 Stk 100 Lancashire & Yorkshire, 4 %/109 

794,040) Stk 100 | Do 6 %......... ce ee /157 
288,575! Stk 100 _ Do 6 % (East Lancashire).. 157 
1,955,8601, Stk 100 Lon. B. & 8. C. Con. Guar. 5 % |132 
155,556l Stk 100 Lond.C.&D.Sheerness Rt.-Ch.'113 
guaranteed) 111 

171,252! Stk 100 Lond. &8.W.7%,late 3rd sen 185 
828,8591 Stk 100 Do (1 ortsmth. Perpet. Ans) 109 


872.0001 Stk 100 Manchester, Sheff. & Li 
475.4041) 8tk.100 | De lat Prefers one eas 


194i; Do Ist Preference ............ 118 
559,506l Stk 100 | Do 44 % Preference ......... 122 
96,008U St 100 | Do Bb % oo. eeeeeceece, 86 

COBO 10 S| DOC ......ccccecccocseseoceeese 7 
490,000l Stk 100 _ Do Irredeem.5 % do ...... ... 


1,797,428! Stk 100 | Do Irredeem % do 
250,000 Stk 100 mene Dintritt Maing 
xten. Rent Cha: 119 
3,087,3061 Stk 100 Midland,4% Con. Per. Rt. . lil 
5,994,571 Stk 100 Do 4 % Guaranteed Pref . 110 
2,444,129 Stk 100 North British, Con. 4%, No.1103 
619,990! Stk 100 North-Eastern, Cansol. 4 %../109 
1880,4221 Stk 100 Do Hull and 


Sel 
L7G Sk100| DGNEG 


450,0008 Stk 100 Do Stock. and Darl. A. 5 % 132 
1,050,000 Stk 100 | Do do Band 0,6 % © Ise 
3,152,747 Stk 100 _ Do West Hartlepool 109 


58,500, 20 all North Staffordshire .......... } 264 
40,000, 20 all South-Hastern (Read. Anns.) 274 
$84,3001 Stk 100 Do Consolidated Guar. 44% 120 
16,0000 Stk 100 ‘Taff Vale, No.1 .................. 245 
PREFRRESCR SHARES AND Srocxs, wrrn Drvipenps 
CONTINGENT ON THE Prortts or Escu 

5 aan Serarnate Year. 
$799,985! SEKI00 |Caledonian, 4 % Pref. No. 1...104 
2,946,3421, Stk 100 Do 4 % do No. 2................ 103 
sn Stk/100 ‘East London, 5 % Ist Pref...) 61 
Stk/100 [Farness, 6 % cece. cccseees me 


’ ‘Metropolitan & StJohn’s Wa.) 5 
20,858,372, Stk 100 Midland, Consol. Ordinary ...{137% 
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Ratlway and Mining Share List. 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 





RAILWAYS. 
Prererence Suares, &c.—Continued, 














eg 
4 
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Perro rrr eee 


ayey 


eeeee 


Seer een eee ner eeennees 


eee eeeeee 


: 


Ae e eee eee we ew eee! 


| 


Pee eweaweeerweeee 











% si 
100 lensadhocten Sheffield, and 
Lincoln. 5 %, Red. 1865)113 





100 | Dodo5 % convertible ...... 128 

Do do 5 % do 1874............ 127 

Do do 5 % do 1876............ 127 

Metropolitan, 5 %.........:00++ 128 

DO Bewh G.. . vecoaccercecnccauh oe . 

600,0001' Stk|100 | Do a MEET: natdients thioniedgtenidie, aa 

3,100,0001| Stk'100 | Do Irredeemable 5 %, 1872|128 

260,0001; Stk 100 Do Perpetual 5 %, 1874 ...|128 

1,500,0001; Stk 100 |Metropolitan District, 5 %... 126 
000; 10 | 10 |Metropolitan and St John’s 

Wood 5 % Preference ...| ... 


10,545,5651| Stk|100 |Midland, 5 %, Con. Per. Pref.|131 








189,062} 16 | all | Do5%Pref.,1873do031Ag.,’80) ... 
(To) 17 [37 | Dos%'7eopt-tocon dig, 3) 2 
191,176 % 76opt.toce: b 
10; 7}! Do do "85 
3,850,1981; Stk/100 North British, Con. 4% No.2) 99 
4851, 8tk\100 | Do EH. & G. Preference...... 107 
8,8901) Stk 100 | Do Con. 5 % Pref., 1874 ... 118 
3,000,0001, Stk 100 | Do 4} %, 1875 ..............006+ 103 
610,000: Stk 100 | Do 5 % Convt. Pf. Stk. 1879)115 
535,000 Stk'100 (N.-Eastern, Stock.&Drl.,C1.D./138 
00,0001; Stk 100 | Do 5 % Redeem., 1Jan.,1884/107 
1,181,250) Stk 100 | Do Blyth & Tyne, 4 % ......|107 


8,692,0001| Stk 100 | Do New Pref. ’76, 44 % till 
| 31 Dec., 82, 4 % in per... 

700,0001 Stk 100 ‘North London, 44% (Max 5%))127 

971,000l| Stk 100 North Staffordshire, 5% ...|126 


360,000!) Stk 100 | Do 44 %, 1873 ........0.cccseees 117 
150,000l) Stk 100 | Do 44 %, 1876 .............000- 117 
213,0001, Stk 100 |Rhymney, 6 %, 1864............ 


100,0001) Stk 100 Somerset & Dorset, Bath Ext. 
2,146,500!) Stk 100 |8.-Eastern, Con. 44 % Pref.../118 
_2,640,8201' Stk 100 | Do deo 5 % do 131 


Failure of full dividends in any given half- not 
8 be made good out of the profits of any qulesquent 
-year. 








Lives LEASED aT FixEep RENTALS. 
| } 









- 3 | Name, ae 
a |e | Companies. 8 

Stk'100 Birkenhead ................../L.&.W.&G.W)110 
Stk 100 | Do 4} % Pref. ..........-. ee 119 
Stk 100 |Clydesdale, teed...\Caledonian ...| ... 


Stk 100 Colchester, Stour Valley. Great 

Stk 100 |Dundee, Perth, & Aber- 
deen Junction.........' Caledonian 

Stk'100 | Dodo Pref .............. 

Stk'100 | Do do 1st Class Pref.... 

Stk 100 ee Lincolnshire, guar. 


| % 
| | (Gt. Westn. Bristol & 
Stk'100 |) Exeter, & Sth. Devon 


| (Co.’s 44 
Stk 100 [Hammersmith and City 


AssociatedCos,|119 





| | Ty - <wudadvediesveuninned G. West.& Met. ees 
Stk 100 [London and Blackwall...|Great Eastern|119 
10 | 10 Do ly 


Stk 100 

Stk.100 | Do do Preference ...... 
Stk 100 |Mid Kent (Cray Line) ... 
50 all |Northern and Rast. 5 %. 
50 |all | Dodoé 
Stk,100 North 


Stk 
Stk 


ceeewececene!| BID cameeedennee 


ewes emweeeee 


soererecereeews| EFRP sownceverces 


% 
and South-West.) 
a Rae | 
100 [North British Consoli- 
| Gated LAOM: ~ sis cctesscadh<eccencssesecccenves 
100 | Do Bothwell Lien 


\ 


seneee lemteeeeeeneneeneeeeenl see 


Railway and Canal...|Gt. Northern..|109 
25 | all (Preston and Wyre......... IL.&N.W.&L.Y.| 52 
Stk 100 Royston, Hitch. & Shep.. Gt. Northern...153 
Stk 100 Shrewsbury & Hereford) 

| 6% Rent . Stk, L.&N.W.&G.W) ... 
Stk 100 Victoria Statn. & 
St 100 | BO 44% oo. cecceseccceees 


10 all Waterford, 
Se ened ee ar 
Stk 100 ‘Weymouth and Portland Gt. Wst.& S.W. ... 
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RAILWAYS. 
DesentTure Stroces. 
















Pa:| | 
Autho- | ~ i 
one | 5 Z Name. | 
2,805,4721 Stk 100 sree % 1085 
440,8231, Stk 100 vs 49% 120 
209,0001 Stk 100 | 
88, Stk 100 x) pa 
40,0001, Stk 100 % 110 
1,081 1311, SEK 100 % it 
1 
8,579,1892 ee . a 
2877/8451 Stk 100 % 125 
48,2161) Stk 100 saietlhiiheliimcapainin 44% 119 
687,7141| Stk 100 East Anglian ...... 4 % 107 
1,516,7751| Stk|100 & St.-Western 4 % 109 
591,5291 Stk North of Scotland 43% 110 
7,257,5951) Stic 100 Northern. ......... 4% 113 
8,379,4701) Stk reat Western ............ 4% 113 
918,966) Stk|100 Mi nsdincissath seiilantinsill % 116 
SU} SUI1OD | DO cceescsnsssccssccsnseeves % 123 
2,753,3021) Stk/100 | D0 wv....eresceeseressseeese 5 %/185 
390,0837 sexiiee Highland |... cs 
5,957,208! Stk!100 ‘Lancashire and York... 4 % 112} 
121/878, Stk 100 |Llynvi and Ogmore...... 4 %|105 
564,6001 Stk|/100 {London and , ‘iW 
| Stk100 [London, Brighton, &... 4 % 11¢ 
873,063: Stk 100 Perpetual............ 123 
5,486,5531) Stk/100 |London, &e. Arb. 44% (120 
969,6741 Stk'100-| Do B...........s.csseseesese % 119 
20,686,796! Stk 100 [London and N.-Western 4 ‘9/11 
1,000,000 Stk|100 |London and 8.-West. A. 4 %! 
4.942.9071) Stk'100 | Do do B ..........ccc0.. 4 %'112) 
2 1! Stk/100 |London, Fe i 
300,0001, Stk, 100 hs 


ANAT O er eee meee ereeenereesee 


seereeeeneee 


508,5201, Stk 100 
11,492,9161 Stk 100 |North-Eastern 
1,138,111 Stk 100 





Or nena een eeaneeeene 


3661, Stk 100 ‘North Londen ....... sree 
1,821,7311 Stk'100 ‘North Staffordshire ... 
227.3301 Stk 100 S. Hastern Perpetual ... 4 % 
4,312,4401 Stk 100! Do do 18678 ............ 5 % 


BritisH PossEssrons. 
a {100 , all pet ey rk bt 


147,300 100 (100 








3001; Stk'100 |Bombay, Baroda, & Central 
| India, enaran 
52,513| 10 | all | Buffalo and Lake 
297,6001100 (100 | Do 1st Mt. 
465,1581,100 |100 Do do 5} % do 2n 
500,0001/100 100 Canada 
Mortgage 
Le ae Po kal 
9 a 
201, Stk|100 |Eastern Bengal, gua. 5 % 
... |.» |Hast Indian, 
oa .. | Do Annui 
se roet| Sex 166 G. Trunk of Oanada 0 Stk.) 23% 
10;986,786l| Stk|100 |G. on. 
os, 100 |all | Do Equ. Mort.Bds,1stch.6% 104 
500,0001100 | all | Do 2nd do..........4....cc0..000 123 
3,218,1491 100 | all i 
2,327,8081'100 | all 
7,166,9111'300 | all 
2, Stk/100 
20,000 0001) Stk 100 
299,159} 20%) all 
505,7581/160 | all 
2,425,4201/100 | all 
1,000,0001/100 | all 
' 100 | ... 
134,7001/100 | all 
66,700i'100 | all 
90,0001, Stk} 100 
100,0001'100 | all |Levis( 
8,766,330, Stk|100 | Madras, guaranteed 5 %...... 
Stk 100 


Aenea teceewteeenewens |® 


500,0001| Stk)100 
1,000,0001; Stk) 100 


North of Canada, %istMort. 104 
5 Prefer, Bonds..| ... 


ee 














? 
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RAILWAYS. RAILWAYS. 
Forzten Rariwars. Forgren Rarmwar OBiieations. 
aninon | | | Redoom 
rived F q| Name. cs ee) Name, 
Tssse. | | ZY | At | 
10 | all |Antwerp and Rotterdam...... 26 20 | 88 par |Antwerp and Rotterdam oot 
Sroe8 20 | all Rakin Bon Francstndeng 23 sii | 37 ae subdileameiemiaaiaadel 
) 5 | all [Be Eastern Junction iis Nias Bolivar ION sicnirianitinnial 
10 | all var, Limited ............... 100 | 30 | par Brazilian Impl. Cen. Bahia, L.6 
1 Stk'100 ‘Buenos Ayres@. Southern,L/146 | 100 | ... Sept. 1, 1884.6 % 115 
767,2671 foi | De Do 6 % Debeuture Stock...)/126 ee an Charkof-Azof, guar. by 
34,000. Bi al La ys agente | cet 143 is | Pe en aE 5 %/ 91 
mos Ayres& Ensen Port, r -Indian, guaranteed ...... 
ee peer ye Prot Shares | 6 | Sal $8 |par| Do 1800 eee ne nnes 
65,000 20 | all |Central Argentine, L., g. 7 100 | 10 | par East Argentine 1 Mt. Deb., 1884.7 &) 
87 10 | all (Gen, Urageny of Montevid, 7 20 | 96 | 26 [Eastern of ontnesineiouhnnacel 
$56,8571, Stk 100 obo Berm. 6% Deb. b. Stock 09 4/75) 5 |Great Luxembourg .............. 
8,400, = 6 all (De Danabarg Wiinpoict ial 2 2 75 | 25 a ef eee 
1 eee eee vana 1B. couvewwsens 
wszenf 18 16 | ee i peat eet op epsemanmcr meee 7 
122,000, 20 ai Dutch = iatteaninmcieinitl 314 | 100 | 10 | par |Iquique and La Noria Railway 
3,000, 20 8 Do New  aeioacealincnaabaautie 12 Mort. Deb. Serip...... 
25,900 20 Ee Wi BR icrtinnssncainasiontouaies 100 | ... | ... |Kursk Charkow Azow ............ 5 
$2,000 20 | all Bast Argoitine, Lim. gn 7% ist 100 100 |Matanzas and Sabanilla ......... 
15,000, 20 | 20 /Gt. West. of Brazil, L. g. 7 %| 235 100 90 100 Mexican, Class-A Mortgage . 
112,500 20 | all |[Lemberg-Ozern.-Jassy, Lim., | ... |Mescow-Jaroslaw, guaranteed 
| Guar. 7% ist & dua Issue a — PRR... vc sctnctrtecsbiniial 
40,000, 20 | all |Lima, Limited................-+ 5 | 100 Moscow-Koursk ....0............... . 
76,405, 20 | all | Mexican, Limited ............... 100 | National Pisco to Yea ............ i 
127,705 20 | 20| De ist Preference 8 %...... se 1 100 | 29 /100 Nassjo Oscarshamn, 1 
31/308 90 | 20 | Do 2nd 6 % ae a aeaecaile i pepe | 
26,595, 20 | all amur & Liége) By the 20 | 75 | 20 |Nort of Franee ............... 3%!) 153 7 1 
‘ eer Cas ldtpan. Belgian 128 20 | $8 oe Charierol) sede 8) » a7 2 
0,000, : pref. vermt. rn of Spain sé - 1 
500,000, Stk 100 e rotate il(His High- 100 | ... Pa" |North.Western of M. Vides, L., all . a 
ness the) 6 oe ll guar. by Uruguay Gevern..7 %| 25 17 lh w 
4,500 10 | all ‘Northern of L., Ord. 100 | 99 \par and Rouen ..........6.... 3%)... 1 
13,617, 10 |all | Do Guaranteed 7 % .+...+... 100 | ... |100 \Ottoman (Smyrna to Aidin) _.6 %| 57 all af 
5,383, 10 all! Do Deferred..........<-00000.0 20 | 99 | 20 |Paris, M. (Eosion 3 %| 253 all rr 
178,665, Stk 100 | so 8 % Rovenee Oey 20 | 85 |par| Do(Fusion Nonvelle) ......... 3 %| 15% all 5 6 
47,500, 20 | all \Ottoman to 100 | 85 100 |Prov. OrelVitebsk, gua. 91 all 4 & 
| 20 all Provl. Prowl. Orel-Vepe ane 100 | 5 100 [Recife & San Francisco )5b % | LOS all 3} 4 
a oe Recifo& San Fran, Lim.g 20 ) 90 | par i 1 actuunainad 3% 10} all 8 
/ 20 fall ‘Riga and Danaburg OP] OO pet WO scsicccscsescstcsseontocenl 3 %| 11 all : 
50,000 10 | all | Royal Sardinian 55 |... | par Royal Swedish 56 all 53 
40,000, 20 jall | Do Preference 100 |... |... [Sagua La Grande .............0.... 7 % 108 | all 43 BR 
92,000 5 | all Royal Swedish 100 | 30 | par San Panlo& RiodeJaneiro,gua6 %/1044 all 
$3,000. 4 (all | 7 % Preference 100 | 5 | par Smyrna and 7 %|103 8 20 
31,000 20 | all Sambre and Mense 20 90 | par South A a «i stgeidclanesiae 3% a 0,006 i 2 
20,000, 10 all | Do 5} % Preference 13 20 | 98 |par| Do 1871 (Series X)............... 3% ; all 1 
100,009 20 nll (San Paulo (Bras.) Lim. g.7% 358 20 | 99 | 20 |Southern of France ............... 3 %| 15} H100 | all 6 
630,0001 Stk 100 | Do 5} % Stock..120 | 20 | 99 | 20 |South Italian 0.0.0.0... 3 %| 105 § 1) all 2} 
80,768; 20 | all mw tg: tei, Lim....| wil 100 | 37 | par ‘Swedish Central, Lim.,1 Mort.5 %/ 65 1 3 
7300 90 |all ‘Do do 7 % Preference ..) 38 | 100 | oo [ieee | DO crcrcrecectennmertcensin Sa! 17 | 123300 2) all 1 
750,000, 20 | all South Anstrian .................. 73 | 100 | ... Tamboff-Kosloff, guaranteed...5 %| 0001; Stk 100 |203 229 
16,480, 10 | all |Swedish Central, Limited ...| ... 20 | 92 par Varna anys iuiressaconidieh diiedesenssil 3 % it 68,230; 10 | 10 33 St 
5,000 20 [all [Varma ccccscseeeeeseenees r'se4 Wie tet Oe use 6 % 43,174, 30 291283 g a 
26,757 82 all |West Flanders.................. | 11 | 20 | 94 | 20 Western & N.-West. of France3 %| 15 | 10,000 10, 6 3 
14,000 Tt Do 5} % Preference ......... | 18 | 100 a |West.of 8.PauloDeb.BondsSep. —_ 109 75,000 1) sil a | 
OFFICIAL © RAILWAY TRAFFIC RETURNS. . 
} f i 
Revenue past Half- | Dividena per is 
Year. | Cent. | | Rectipte. \3 a! _. Betteante i 
RT ire pts of Half- —— 
2nd | Ist | Name of Railway. Week || . | Mer- 28 _ in 
Hit. Hf. Ending || gers, chndise, Total Same | Year. i 
1 ' Parcels,| Miners, Week, H & i : 
"be, | Cattle, | Reepts.| isa. | 3 3.) bn cseas esas 
! &e. ea || 1880, 1879. || 1880. | 1979, 
% | % | 18890 | 2 £ £ eié@t 2 : 
12 | 1} Belfast and County Down ...|Nov. 12! 507 $52 839 808 19) 20889) 2,185 | 40 
4/2 24 | Belfast & Northern Counties 12)| 1466] 1,793) 3259] 3315 24) . oe 1384 | is 
1 H | sede i dace 14 14,214} 37,497 | 51,712 | 47,392 69 | 817,446!) 777,129 | 750 | 7 4 
1 Dublin, Wicklow, & Wexford a eae a. | 1968 | 136 $e 
@ | SB Farnese ........ccciceseesscssceess 14, 1,792] 9576) 11,368) 8364 90; 209381} 166803 | 197 | 187 ie 
2 | 2 | *Glasgow and South-Western 13 6,657 19987 | 18,636 | 61), 305,527 || 327 re 
1g | ... | Great Basterm...........csessees 14 26,536 50,636 | 61 || 1 1,137,983 “se 
34 | 2 )!Great Northern .................. 14 19800} 41,318 | 61,118 | 59,899 | 202 | 1,257,115 38 Gl | 586 : 
2¢ | 2§ Great Northern (Ireland 12; 5,928] 5,957{ 11,885 | 12850 | 26) 243,083 | 453 | 444 . ie 
| } | ... |/*Great North of Scotlan 13) 2051| 3,257) 5308] 5618  19/ 88 87,265 | 270} 2708 tae 
879} 339,886 45,808) 2 | 23 ‘Gt. Southrn. & Westrn.(Irish) 12| 5,916] 7,670} 13,586 | 13299) 29) 290,799} 272283) 474 } 47. is 
BOS, 418)3,628,682' 1,802,247 2,201, 24 Bt lncacecnire ead sh dns sit 14 49,684 | 80,157 | 129,841 | 128,831 || 61 | 2,157,294 | 2,101,848 | 2,147 ; i 
3,568,935 12, 55 452,635) py ‘Lancashire and Yorkshire .. 14 23,844} 47,682 | 71,476 | 68,245 147 i 1,412,267 | 1,342,203 © | fe 
736,329) 4, 679,2: 32 London and North-Western 14}; 60,139 | 125,085 | 185,224 | 179,778 || 108 || 3,851,474 | 3,731,695 | 1,716 - & 
,712| 927 426,695| 338,185) 4} | London, Brightn., & 8. Coast 13 23,625 | 10,533 | 34163 | 35,102 | 85) 875,156 735 | 4013 | co ead 
B: 3} ||London and South-Western.. 14/ 24,760 | 18,194 | 42,954 | 42504) 54/ 1,048,144 | 1,014,636 || 794 | 4 
esi eas London, Chatham, and Dover 14| 13174] -5, 18,204 | 19,078 . 119 509,746 I 153} | 4 
3% | 13 | London, Tilbury, & Southend 14 1,014 1 1603 | 35 je } 48 | : ‘ ety 
13} 1  ||Manch.,Sheffild, & Lincolnsh. 14, 6593 | 27.164 | 33.757 | 32,523 | 126 |, 662659 | 632,671 | ey 
5 ||\Maryport and Carlisle 7, 472) 2071 2,339 | 62 48,764) 42504) 41 z 
Py | Metropolitan 14) ve =| «10,943 | 10,411 | 858} 206,041 190,327 | 2 et 
seo 0 weolt eee ee woe fi ase © 
''Metropolitan District ......... Sh cin “ 7,188 | 6,785 | 122.354 | ' ry 
st 3 | Midiand otal lial 14) $2,457 | 102,712 | 135,169 | 130,072 | it | a 2,576,744 ¢} 
14 | 2. | Midland Gt. Western (Irish 12)| 3848} 6326| 10,174 4 87) 171644 | 370 he 
| ey RE 1g) 16s | Sisis | seoms | foe BI ZIS.6SS || | SS5t is a 
North-Eastern } ' 2,216,837 “ky - 
14 5,154] 3,119] 8273| 7,908 | os | 16k 160,202 || "12 | 13 et 
.r 69,223 aa) “i x. 1702 | 1608 || 15 | 7s | us 4 
7 1,306,187 is aa 1S .. 2,754 | 24001) 43) 59496} 58841 65% 4 
20,476, sine 1k South. Hastorn a 13 22,396 | 11,937 5 | 97} 948,867) $33,219 34 | ‘ 
2,385; acre teas 52,420, 5} Vale iz). i 9,719 | 145 a a @ | Se 
1,992,482) 76,030! 39,008) 35,729, 1 | 14 | 14 ||Waterford and Limerick...... 12, 976} 1,753 2461) Wy) 14144 149 5 
COLONIAL AND FOREIGN. 
w ft ipts, || Total Receipts ipts. (tom Receipts. | Receipts. | Total Receipts: 
eek | ——— ———! eee a 
Name, —_|Endng.. 1890. | 1879. | 1890. | 1879. N Endng| 1880.| 1879. | 1890. | 1879. 
_— 1 —— | ele | ’ 
| #1 2) 2 £ i 
&8. Fran. Oct. 29 1,085, _655| 13,752) 12,107 | Madras ......... ‘Oct. 2 105520) is 73) 
Bat Likes . 1. . 11,325, 8,482 Meridaal. Italy, ' 34,526, 27,440 
kee. Nov. 11 400 4,100| 218,100 199,400 | Ottoman ......... 30 2,081) 2/384) 
ee 79,230, 76,224 | 1,160,033'1182460 } Oude &Robiknd Sept.1 ; Pigs 
mater be Bengal Oct. 16 7,960 11,658 "176,487 140,746 } Paris & Orleans Oct. 27| 92,536 91,645, 816,260 
Se tele ea necas oalanen| Sohualaees | pea indie! Tieeenees . 
enin is A 
Gt. W.of Canada. Nov. 12 23°700) B40 8 314, 900):902,900 Do New ...... 21,840) ee 
@ aggregate is reckoned in these cases for the - 
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E DEVALA H-CENTRAL 


H } 
T GOLD MINES COMPANY (Limi b 
ISSUE OF 100,000 SHARES OF £1 EACH. 


he SUBSCRIPTION LIST of this Company will 
cu SE on TUESDAY NEXT, the 23rd instant. : 
Prospectus and — of Mr Brough Smyth’s 
Special Reports and my = Mr. Oliver Pegler’s 
, an be had on application. 
Repert, can be hay °F HONYCHURCH, Secretary. 
70, Queen Victoria street, London, E.C. 











N EW SOUTH WALES GOVERN- 

iN " MENT DEBENTURES FOR £1,000,000. 

Issued under the authority of the Act 31 Vict., No. 11 
of the Colonial Legislature. 


THE BANK OF NEW SOUTH WALES, as nts 
for the Government of New South Wales, WEREBY 
| Grv E NOTICE that the NINTH ANNUAL DRAW- 
ING of £20,000 of the above Debentures for payment 
will take place (in conformity with the terms of the 
said Debentures) at the Offices of the said Bank, No. 
64 Old Broad street, in the City of London, on MON- 
DAY, the 13th Day of December next, at noon, when 
holders of the said Debentures are entitled and in- 
vited to be present.—By order of the London Board, 
AVID GEORGE, Secretary 
London, 64 Old Broad street, November 15th, 1880. 








NOTIC ‘BE OF REDEMPTION OF 
iN “THE SWEDISH FOUR AND A HALF PER 
CENT STATE LOAN OF 1864. 


By virtue of the right reserved to the National 
Debt Office, according to the tenor of the Bonds 
issned the 15th April, 1864, for the Swedish Four and 
‘a Half per Cent. State Loan of the — 1864, and of 
the contract concluded respecting the said Loan on 
the 43rd March, 1864, and the 10th April, 1864, the 
National Debt Office hereby give notice, that all 
BONDS of the said State Loan which on the 15th 
April, 1881, are in circulation and not drawn, will be 
REDEEM ED and PAID, at the places of payment 
mentioned in the Bonds, on the said day, the 15th 
April,-1881, and the interest on those Bonds will 
cease on the same 15th day of April in the year 1881. 

Stockholm, 25th March, 1880, 

the National Debt Office. 


B! RLINGTON CEDAR RAPIDS 

AND NORTHERN RAILROAD FIVE PER 
CENT. FIRST MORTGAGE BONDS. 

Messrs MORTON, ROSE, and CO. are now pre- 
pared to ENCASH at the current rate of Exchange, 
the Interest Coupons falling due lst December next 
on the above Bonds. 

Bartholomew lane, E.C., November 17th, 1880. 


HAM ILTON AND _NORTH- 
WESTERN RAILROAD FIRST MORTGAGE 
SIX PER CENT. BONDS FOR £450,000. 


Notice is hereby given that the Interest Coupons 
falling due on lst December next, on the above 
BONDS, will be PAID on that or any succeeding day, 
on presentation at the Office of the undersigned, 
Bartholomew Lane, E.C. The Coupons must be left 
three clear days for examination. 

MORTON, ROSE, and CO. 

London, 17th November, 1880. 





T ~ 
[LLINOTS CENTRAL 
RAILROAD FIVE PER CENT. STERLING 
BONDS OF 1905. 

The Interest Coupons, falling due Ist December 
next, on the above BONDS, will be PAID on that or 
any succeeding day on presentation at the Office of 
the undersigned, Bartholomew lane, E.C. The 
Coupons must be left three clear days for examina- 
tion. MORTON, ROSE, and CO., 

Agents for the Loan. 

London, 17th November, 1880. 


y 7 a T 
PE SAINT JOHN AND MAINE 
RAILWAY COMPANY. 
ISSUE OF £6,000 £6 PER CENT. STERLING DE- 
BENTURE BONDS OF £25. 


NOTICE OF DRAWING. 


I, JOSEPH GIRDLER WALKER, of the City of 
London. Notary Public, 7 royal authority duly ad- 
mitted and sworn, do hereby certify and attest unto 
all whom it may concern, that on the day of the date 
hereof, the fourteen under-mentioned Six per Cent. 
Bonds of the Saint John and Maine Railway Com- 

any, emer Se aie sum of Three Hundred and 

ity Pounds Sterling, were in my presence dul 
DRAWN by LOT for redemption on the First ra 
of December next, te wit— 
FOURTEEN BONDS. for Twenty-fiv 
Nee 3 . kn a y; ‘am Each, 
5 }692)—CO0hssd109sss5s—Dd 
136 «(171 =f 





-y amy ut I have hereunto set nen 

an xed my Notaries’ Seal, in London, 

November, 188. . — 
In Fidem, 


L. 8. (Signed) 
J. GIRDLER WALKER, 
ae : Not. Pub. 
Notice is hereby given that, in conformity with the 
above certificate, the said Debentures, together with 
the interest upon them by Coupon No. 2, will be paid 
off at par on or after the Ist December next upon 
presentation at the Company's Office, No. 5 Queen 
street, Cheapside, and that interest will cease to run 
thereon from the lst December next. 
CHAS. BISCHOFF, Junr., 
: Secretary. 
8, Queen street, Cheapside. 16th Nov., 1880, 
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THE ECONOMIST. 
THE, RHYMNEY IRON COM- 


ANY (Limited) are prepared to receive AP- 
PLICATIONS at 26, Martin’s lane, Cannon street, 
London, E.C., for an unissued balance of SEVEN 
PER CENT. DEBENTURES, having about nine 


years to run. 
THOMAS PEACOCK, Secretary. 
12th Nov. 1880. 


FIVE PER CENT. DEBENTURES. 
THE BRITISH AND AMERICAN 


MORTGAGE COMPANY (Limited). 
Capital, £1,000,000. 
Subscribed, £500,000 ; paid-up, £100,000. 
TRUSTEES. 
The Right Hon. Hugh Culling Eardley Childers, M.P. 
George Shaw-Lefevre, Esq., M.P. ‘ 


DIRECTORS, 
Honourable EDWARD STANHOPE, M.P., Chairman. 
Walter R. Farquhar, Esq., Banker. 
Joseph Hubback, ee ‘Trustee and Director of the 
Liverpool and London and Globe Insurance Com- 


ny. 
Sieaeaes W. Lubbock, Esq., Banker. 
Sir Charles Nicholson, Bart., Director of the Union 
Bank of Australia. 
William Henry Stone, Esq., Lea Park, Godalming. 
SoLicrTors, 
Messrs Ashurst, Morris, Crisp, and Co, 
+ BANKERS. 
Messrs Robarts, Lubbock, and Co. 
Messrs Herries, Farquhar, and Co. 


The Directors are PREPARED to RECEIVE 
APPLICATIONS for DEBENTURES for three years, 
at 44 per cent., and for five or seven years at 5 per 
cent. interest, — half-yearly by Coupons, at 
the Company’s kers _ London, memeee by = 
Com ’*s mo s, having ample margins, to- 
gether with the co ral security of the subscribed 
capital _ paid up and invested, and £400,000 
un ; 

Prospectuses and further information may be ob- 
tained of the a JOSEPH SCALES, 
o. 6 Old Jewry, London, E.O. 


[ENAHAN'S LL WHISKY. 
KINAHAN’S LL WHISKY. 


Pure, Mild and Mellow, Delicious and most 
Wholesome. Universally recommended by the Pro- 
fession. The Cream of Old Irish Whiskies, 


KINAHAN’S LL WHISKY. 
Dr Hassall says :—*“ Soft and Mellow, Pure, well 
Matured, and of very excellent quality.” 


> 
K NAHAN’S LL WHISKY. 
Gold Medal, Paris Exhibition, 1878; Dublin Ex- 
hibition, 1865, the Gold Medal, 20 Great Titchfield 
street, London, W. 


{UN VILLE’S OLD IRISH 
WHISKY, BELFAST. 

Of same quality as that es to the Inter- 
national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is eq to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases, ota- 
tions on application to Messrs Dunville and Co. 
(Limited), Royal Irish Distilleries, Belfast ; or at their 
Londen Offices, 4 Beaufort buildings, Strand, W.C. 


ALLEN’S PORTMANTEAUDS, 
37 STRAND, LONDON 


LADY’S DRESS BASKETS. 
NEW DRESSING BAGS. 
DESPATCH BOXES. 
aA OVERLAND TRUNKS, 
: CAMP AND BARRACK 
FURNITURE, &e. 


NEW CATALOGUE OF 500 
ARTICLES POST FREE, 


ALLEN’S NEW PRIZE MEDALS 
DRESSING BAG. For General Excellence. 













EIGHT PRIZE MEDALS. 





EIGHT PRIZE MEDALS. 


3 ADVANTAGES. 

Are entirely free from SMELL 
a not none 

re manufactured without PHOSPHORUS 
Are perfectly harmless to the OPERATIVES 
in 2 a Fos cos 

I ntaneous i 
Light only on the Bor, ee 


sae ma mores 
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Just published, crown 8vo, cloth boar 
lettering, rice am 


b 3s, 
HISTORICAL “NOTES ON 
SHIPPING. 


By PERCY L. ISAAO, 
Member of the Institution of Naval Architects, 


London: 
J. D. Potter, 31 beers. 1l King st., Tower hill 





tinction ilies Ca ale 
LATEST EDITION OF KEITH JOHNSTON’s 
GAZETTEER, 


In One Volume, Medium 8yo, pp. 1,520 comprisi 
about 60,000 names of Places, price Two Guine —s 


eas, 
. 
GENE RAL DICTIONARY OF 
‘0 , Descriptive, Physical, Statisti 
_— forming a Complete Gasttboar of rd 
orl’. 
By AUEXANDER KEIM JOHNSTON, F.RS.B. 
“‘tne new edition of Mr. Keith Johnston’s well. 
known General Gazetteer has been thoroughly revised 
and ehlarged to suit the present state of knowledge. 
It gives a good a view of the world, together 
with well-compres ihysical, statistical, and his. 
torical information.”— rday Review. 
London: Longmans and Co. 


A SHORT INQUIRY INTO THE 
PROFITABLE NATURE OF OUR 

: INVESTMENTS, 

With a Record of more than Five Hundred of our 

most important Public Securities during 

the ten years 1870 to 1880. 
By ROBERT LUCAS NASH, 
“F the Funds" Waitions X, XI. 2 

enn on the Funds”— ons X., and XII, 
_ “Mr R. L. Nash has published a work of a very 
interesting nature, * * * * His aim is to show bya 
record of all the more important stocks and shares, 
their dividends and market values, what descriptions 
have yielded most to an investor in a given time, and 
the period embraced in the investigation is the ten 
years since 1870. The securities tabulated by him 
are 555 in number ens a@ nominal paid up 
capital of £4,160,000,000, and an actual market value of 
£3,750,000,000. * * * * A great deal of useful infor. 
mation is = in the volume, accompanied by 
es nts for the guidance of investors.”— 
Dai “t Telegraph. 

“The deductions drawn as to the profitable nature 
of these investments cannot fail to interest, if not, in 
some instances, to surprise the reader.”—Standard, 

London: Effingham Wilson, Royal Exchange. 


TRADE WITH ITALY, THE EAST, SPAIN, AND 
SOUTH AMERICA. 


[A POSTA DI LONDRaA, 
Tilustrated). 
Price ls, by post 1s 
The only Italian newspaper published in England; 
is an established medium to foster and facilitate com- 
mercial relations between Italy, the East, spain, and 
South America. 
Advertisements are inserted at the following 
rates :—One page £10 10s; half a page £6 6s; quarter 
of a page £3 13s 6d; eighth of a page £2 2s, 


ITALIAN ART. 
La Posta di Londra is the best medium for the 
knowledge of Italian Art and Italian affairs. 
Supplements in Spanish for the benefit of trade 
with Spain and South America. 
Offices: 13 Furnival’s inn, London, E.C. 


(HH RISTMAS PRESENTS. 
—Nothing is so rer ee as a case of 
GRANTS MORELLA CHERRY BRANDY, which 
can be ordered of any Wine Merchant. Queen’s 
— as supplied to Her Majesty, 42s per dozen. 
jportsman’s special ot 50s per dozen. Mannu- 
facturer, T. GRANT, Distillery, Maidstone. 


TELEGRAPH CIPHERS. 


25,000 English ; 42,600 German ; 50,000 Latin, &. 
14,400 Latin, representing any three-letter ip. 
111,110 Latin representing any figure group from @ to 


The only Ciphers published with a terminational 
arrangement, so necessary for out and 
for the detection of mangled and give the 
news eh ae an Bem pe which a 
words are m. Copies seen a ; 
Soceeseeabees Palmer and Howe, Manchester, 

aclehose, gow. 

David Whitelaw, Her Majesty’s Printers Ware- 
house, Great New street, Fleet street. 


STEPHENS’ WRITING 


AND COPYING INKS. 


BLUE-BLACK WRITING FLUID, 
The original “ Stephens’ Writing Fluid.” 
BLUE-BLACK COPYING FLUID 
Gives 4 conics, and has remarkable fluidity, easy 

flow and durability. 
SCARLET INK FOR STEEL .PENS. 


Steel Pens left in this Ink for months do not impair 
the beauty of its colour, nor are the Pens in the least 
corroded by it. 
Sold by all stationers. 
ac ee a ie Oy 
PO tec Budrs sat te ene plo ih 
ers, 6 
shite ee ee ee ; 


THE PATENT SILVERING COMPANY ( 
10 and 12 Lower Kennington lane, London. 


SIL VERED PLATE GLASS 
for LOOKING GLASSES, with or without frames. 
oe new pr cess wi! 


Sil Silver not liable 
to inary rom ‘imp het, or Landing, Unogulled 


PATENT SILVERING COMPANY (Limited.) 
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PANAMA CANAL. 


UNIVERSAL INTEROCEANIC CANAL COMPANY FOR CUTTING THROUGH! 
THE ISTHMUS OF PANAMA. 


Under the Presidency and Direction of M. FERDINAND DE LESSEPS, 


President-Director of the Suez Canal, 
And under the patronage and with the co-operation of the Imperial Banks and financial notabilities 
of Europe and America. 


Issue of 590,000 Shares, of 500 Francs. 
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According to the Company’s statutes lodged with the Champetier de 
Ribes, notary in Paris, the Universal Interoceanic Canal Company is 
constituted witha capital of 300 millions of francs, represented by 
600,000 shares of 500 francs. ; 

10,000 shares are granted under the statutes to the Civil Society of the 
original concessionaries in exchange for the concession and surveys 
transferred to the ope og by M. Ferdinand de Lesseps. = 

The remaining 590,000 shares are offered for public subscription. 

CONDITIONS OF THE SUBSCRIPTIONS. 

The shares are issued at par. 

The amount of each share is payable as follows :— 

25 francs on Subscribing ; 100 francs at the Allotment, which will take 
place within thirty days from the date of the issue; the remaining 375 
will only be called successively according to the requirements of the 
undertaking, as decided by the Board of Directors, with three months’ 
notice, and subject to the condition that no call shall be made for a 


ear. 

: The shares, after payment of 250 francs, may be converted into scrip 
shares (to bearer) by decision of the General Meeting. 

Each proprietor of 20 shares will have a right to attend and vote in the 
General Meeting. : 

Interest at the rate of 5 per cent. will be allowed on the paid up capital 
during the execution of the works. 

80 per cent. of the net profits are secured to the Shareholders by the 
act of concession. 

The formalities will be fulfilled for admission of the shares to the 
official price current immediately after the constitution of the Company. 

The Public Subscription will be open in Europe and America on the 
7th, 8th, and 9th December, 1880. 

The allotment will be made pro raté to the total number of demands 
from all countries. 

















PRIVILEGEC IRREDUCIBLE SUBSCRIPTIONS. 

Proprietors of shares and delegations of the Suez Caual Company have 

a prior right to a share of the Panama Canal for each share or i 

of the Suez redeemed or unredeemed. 

The first subscribers to the Panama Canal have a prior right to as 

wr comsanthnt debe ae ‘cae on 

0 exercise rights, the privi su ibers must, on ing the 

first instalment of 25 frances, present their Suez ae cortificate of 

deposit in a bank, or the document proving their first subscription to the 
Panama Canal. 

Subscriptions are received at the following places :— 

PARIS 


The Universal Suez Canal Company, 9 Rue Charras (formerly Rue Clary). 

Comptoir d’Escompte, 14 Rue Bergére. 

eee Seen de Credit Industriel et Commercial, 71 Rue de la 

ictoire. 

Société des Depdts et de Comptes Courants, 2 Place de I’ 

Société Géné pour le Developpement du Commerce et |’Industrie en 
France, 54 Rue de Provence. 

Banque de Paris et des Pays Bas, 3 Rue d’Antin. 

Credit Lyonnais, 19 Boulevard des Italians. 

Société Financiére de Paris, 19 Rue Louis le Grand. 

Banque d’Escompte de Paris, Place Ventadour; and at the Branches and 
Agencies of the same in France or abroad. 

M Seligman Brothers, 3 A aad . 

essrs Seli rothers, 3 Angel court 

NEW Y 


, EC, 
ORK. 
Messrs Drexel, Morgan, and Co. 
Messrs J. and W. Seligman and Co. 
Messrs Winslow, Lanier, and Co. 
Subecriptions by letter received from the present time. 





AMERICAN WALTHAM WATCHES. 


| The wonderful and unprecedented success of these Watches over all others submitted for competi- 
tion at the Philadelphia, Paris, and Sydney Exhibitions, together with the official recog- 
nition of their merits received from Governments and important Corporations, 
and numerous testimonials from all classes, stamp them as uneq 


HENRY W. BEDFORD, Agent for the Company, 67 Regent street, next to St James’s Hall. 
Illustrated Price Lists sent post free with ali particulars, 


BEDFORD’S AMERICAN WALTHAM WATCHES, 
In Silver Cases, Crystal Glass, £3 3s. 


BEDFORD’S AMERICAN WALTHAM WATCHES, 
In Silver Cases, Keyless Action, £4 4s. 


BEDFORD’S AMERICAN WALTHAM WATCHES 
FOR BOYS, Strong Silver Cases, £3 3s, 


BEDFORD’S AMERICAN WALTHAM WATCHES, 
In 18-Carat Gold Cases, £8 8s. 


BEDFORD’S AMERICAN WALTHAM WATCHES, 
Gold Cases, Keyless Action, £12 12s. 


HENRY W. BEDFORD, 


AGENT FOR THE AMERICAN WALTHAM WATCH COMPANY, 
67 REGENT STREET, NEXT DOOR TO THE ST JAMES'S HALL. 
New Illustrated Price List, post free. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and is cheaper in use than White Lead. 


Each Cask of Pure White Zinc is Stamped—“ Hussucx’s, Lonpon, Parent.” 


HUBBUCK’S PREPARED LIQUID PAINTS. 


These Paints are packed in 1 Ib, 21b, 3 lb, 7 1b, and 14]b tins, and will be found of great 
advantage. Being mixed ready for immediate use, no further preparation 
is needed. This prevents the waste of carrying stiff Paint, 
Oil, Turpentine, &c. 
HUBBUCK’S PALE BOILED LINSEED OIL 
Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White 
and delicate coloured Paints. It dries quick and hard. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 
d For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion. 
This composition is ready for immediate use, and is applicable 
to all the purposes of other paints. : 
HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the Best and therefore the Cheapest, and are , roperly packed for 
Exportation to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 








JOSEPH GILLOTT’S 










STEEL PENS. 


Sold by all Stationers throughout the World. 


GOLD MEDAL. PARIS 1878, 


PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 


UNDER CONTRACT FOR HER MAJESTY’S MAILS 
TO INDIA, CHINA, AUSTRALIA, ée, 


REDUCED RATES OF PASSAGE MONEY. 
SPECIAL RETURN TICKETS. 

WEEKLY DEPARTURE FOR BOMBAY. 
FORTNIGHTLY ,, » CEYLON,MADRAS, 
and CALCUTTA, - 


” = » CHINA& JAPAN, 
” ” » AUSTRALIA and 
NEW ZEALAND. 


Orrices: 
122 LEADENHALL STREET, LONDON, E.C., 
AND 
25 COCKSPUR STREET, 8.W. 


VERLAND ROUTE 





at 


P 


GERIES DE > 

—97 Cannon street.—French ; 

Suez Canal, 5 

fo Sundays, at 10 a.m. (calling at Naples for } 
mails passengers) :-— q 
YANG-TES ... 5 Sept. : 
Biases 1 — Aden, Galle, ; 
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DOMINION OF CANADA.—PROVINCE OF MANI TOBA. 


THE MANITOBA SOUTH-WESTERN COLONISATION 
RAILWAY COMPANY. 


ISSUE OF £382,000, SERIES A, 6 PER CENT. LAND GRANT MORTGAGE BONDS, 
PRINCIPAL AND INTEREST PAYABLE IN LONDON. 





Secured by a First Mortgage on the whole of the Company's Undertaking, including Government Land Grants and Municipal Bonds, authorised 


by Acts of the Dominion and Provincial Parliaments. 


Principal Redeemable at par after Ten Years, at the option of the Company. Interest payable half-yearly, on June ist and lst December, accruing from the 
due date of each payment, as under. 

Messrs MADDISON and CO. are instructed to offer the above Bonds for Public Subscription, at the price of £93 10s. per Bond 
of £100, payable as follows :—£20 per Bond on Allotment; £23 10s per Bond on ist January, 1881 ; £25 per Bond on lst 
March, 1881; £25 per Bond on Ist June, 1881—£93 10s per Bond of £100. 

At the price of Issue the Bonds will yield £6 8s 44. per cent. Payments in fall may be made under discount at the rate of 3 per cent. per annum. 
Bonds will be issued for sums of £50, £1001 £500, and £1,000 per Bord. Applications for Bonds must be made in the annexed Form. 
The Allotment will be made as early as possible after the Subscription is closed. In default of payment of any instalment at the due date, all previous 
payments will be liable to forfeiture. 
Upon payment of Allotment, Scrip Certificates to Bearer will be issued, which will be exchanged for Definitive Bonds so soon as ready after the issue price is paid up 


The Bonds will be delivered with the Ordinary Coupons annexed, falling due on and after the 1st December, 1881, and a Special Coupon will be 
attached to the Scrip for the interest due up to Ist of June, 1891. 


Subscription Lists will be opened at London, Amsterdam, Berlin, and Frankfort-on-Maine on 22nd November, 
1880, and Closed on or before 25th November, 1880. 


TRUSTEES FOR Seay Raketont Yn Taisaithe be the Caniian’® 

j ‘ Tenry Ceci i ate Chair’ f Committees, House of enry Ransford, ., Director of the Cana ompany. 
The oa Henry Cecil Raikes, late Chairman 0 Ersect Chipenael, HAG. Barcidter-st-lav. 
Sir Benjamin C. C. Pine, K.C.M.G., late Governor of the Leeward Islands, &c. 

BROKER—Albert Ricardo, Esq., 11 Angel court, London, E.C. 
DIRECTORS. 

Wm. Bannerman, Esq., M.P., Ottawa, Ontario. 
Hugh Sutherland, Esq., Winnipeg, Manitoba. 
Dr John Schultz, M.P., ee Manitoba. 
William Murdoch, Esq,, Civil Engineer, Winnipeg, Manitoba. 








William N. Kennedy, Esq., Winnipeg, Manitoba, President. 

Robert L. McGregor, Esq., Winnipeg, Manitoba. : 

James H. Ashdown, Esq., Merchant, Winnipeg, Manitoba. ie 3 

David Yound, Esq. (of Messrs Young and Jackson, Merchants), Winnipeg, Manitoba. 

Walter R. Bown, Esq., Winnipeg, Manitoba. | 
SECRETARY-TREASURER—David Young, Esq. I 





HEAD OFFICES—Winnipeg, Manitoba, Canada. 








The Manitoba South Western Colonization Railway Company was 
incorporated in 1879 by Special Act of the Parliament of the Dominion of 
Canada, to construct a line of Railway from Winnipeg, the Capital of the 
Provines of Manitoba, to a point at Rock Lake, near the Western 
Boundary of the same Province, in connection with the Pembina Branch 
of the Canadian Pacific Railway, now in course of construction. : 

The total length of the authorised Railway, which will be divided into 
sections, is about 295 miles, of which the first section of 119 miles is now 
under contract for construction by a responsible Contractor at prices 
favourable to the Company. The works are in progress, and it is confi- 
dently anticipated that at least 50 miles will be completed and opened for 
traffic by the Ist September, 1881. 

“ From geographical positions, and its peculiar characteristics, Manitoba 
may be regarded as the keystone of that mighty arch of Sister Provinces 
Which spans the Continent from the Atlantic to the Pacific.” (Lord 
Dufferin, late Governor-General of Canada—Speech at Winnepeg, 1877.) 
And it must be admitted that, owing to the healthiness of its climate, the 
cheapness and fertility of its boundless virgin soil, the wealth of its timber 
forests and coal deposits, and its relative proximity to England, the best 
market in the world—Manitoba, as the home of the emigrant settler and 


At the Souris River the line will strike the extensive and im nt 
Coalfields which have recently been discovered at that spot, and which 
will unquestionably furnish to the Company the means of overcoming the 
most serious difficulty which has hitherto been experienced in the working 
of Railways through Prairie Countries, namely, the scarcity of locomotive 
fuel caused by the absence of large timber. : 

Not otily will the Company derive great advantage from being thus able 
to obtain cheap fuel for its own consumption, but inasmuch as the 
Canadian Pacific Railway, for nearly 800 miles of its entire lonely te 
City of Winnipeg, and the various Townships in line of route, will be 
dependent upon these Coal rere or their supplies of fuel, it is estimated 
that the Company’s Mineral traffic alone would justify the construction 
of their Railway, apart pPogeiner from the Passenger and Grain traffic, 
which must in any event fall to it. 

The Railway throughout will rum almost on a dead level, and a 
level, and rock cutting will be avoided, thus enabling it to be construc 
nnd wa at an average of £3,000 per mile. It is proposed to complete 
the Works sectionally in three years, and the Engineers’ Estimates con- 
clusively show that each section will command a remunerative traffic as 
soon as opened. i 

sli, #BIE Oe 81g Be fasted fa pebportion to the length of the Hail 
sterling, which ¢an only be issued in proportion e length of the Rail. 
way actually constructed, or under contract to be constructed, nor until 
at least $250,000 (£59,000) of the Capital Stock shall have been sub- 
scribed ; which condition has already béen fulfilled, the whole having been 
taken up in Canada. 

By an indenture settled by English Counsel (Mr J. W. Batten) the 
Company will assign to the Bondholders’ Trustees the whole of their 
undertaking, assets, property and effects, real and personal, present and 
future, vested and contingent, including therein the net revenues of the 
Railway, and the proceeds derivable from the realisation of the Land 
Grants and Municipal Bonds to which reference has previously been 
made. The various properties so assigned stand chargeable in the hands 
of the Trustees, after the payment of working expenses, the cost of lands, 
and the construction of the Railway, first with the payment of interest on 
the Bonds now offered for subscription, at the rate of £6 per cent. pee 
annum, and secondly with the redemption of such Bonds, at par—£100 
Sterling per Bond—payable in London. ‘ 

The Trustees will appoint their own Resident Engineer, upon whose 
Certificates they will make payments in connection with the construction 
of the line. Provision is also made that any vacancy among the Trustees 
appointed on their behalf shall be filled up by the Bondholders. 

The Corporation of the City of Winnipeg, under their Charter of Incor- 
poration, undertake the construction at their sole cost, of a railway and 





rival, either in the Dominion of Canada or the United States of America. 
Even now, without a trunk railway, its colonisation is rapidly proceeding, 
and there is every reason to anticipate that the opening of the Company’s 
line will furnish a most important stimulus to the settlement of the 
Province. 

T promote this settlement and development, and at the same time to 
provide for and secure to the Dominion the carrying trade in wheat and 
other produce, which must necessarily arise therefrom, is the well known 
object of the Canadian Government, and accordingly with the view to 
assist the speedy construction of the Company’s Line, which has been 
expressly designed to secure the traffic aaveah Canada by its natural 
outlet—the River St Lawrence—the Governor-General of the Dominion 
bas approved the Report of the Privy Council of Canada recommending 
the grant to the Company, at the nominal rate of $1 per acre of an area of 
land immediately contiguous to the line of route, equal to 3,840 acres 
e mile constructed, commencing from the S.W. boundary of the 

vinee. This grant will thus embrace some 1,328,000 acres, and it is 
estimated by Canadian experts that a judicious realisation of these 
lands will ultimately produce to the Company the clear sum of £2,000,000 

ling. The Company has refused several offers already made to them 
or the purchase of large portions at $5 per acre. By the term of the 
Trust Deed, hereafter referred to, the proceeds of the sale of all these 
lands are specificially appropriated to the redemption of the Bonds 


thereby secured, thus placing the same in entire inde ndence of the | or traffic bridge over the Red River within the City limits, the use 
success of the Railway. “e of which for their traffic is granted to the Railway Company for five 

In addition to the aid thus liberally, yet wisely, afforded to the Com- | years, free of tolls, By virtue of an ment dated 26th December, 
pany by the Dominion Government, the Company have received from 


1879, the Corporation agree to transfer this bridge to the Railway Com- 
pany —— certain conditions, and further, exempt from all City taxes S 
5 pee of 15 years, the station, workshop, and lands within the City 

—— 


several of the Townships, on the line of route, substantial offers of 
fionetary assistance in the form of Municipal Bonds, created under the 
Provisions of The Manitoba Provincial Municipalities Act, 1880, 
., The Canadian Pacifie Railway is designed as a Trunk line across the 
North West Prairie, and the Company's Railway will branch off from it 
at the City of Winnipeg, running south-west through one of the richest 
districts of Manitoba, most of the lands in which are already taken up and 
settled with a thriving population. Passing onward to the west the line 
Will fringe the boundary of the United States at a mean distance of from 
10 to 18 miles, and will thus not only serve to fence in the Dominion 
raffic from being drawn off through these States, but skirting as it does 
the northern shore of Lake Superior, and being at the same time the 
route and the most natural outlet to urope, must gradually 


attract to itself a large portion of American trafii 
Continent via New York. vn ¢ now forwarded to that 


oceupied by the Railway Company. Ss 

A Duplicate of the Trust , now been executed, and the originals 
of the contract under which the works are now being constructed, and of 
the Engineer's Report, together also with Official Copies of the Company's 
Special Act of Parliament, and of the before-mentioned report of the 
Evies Coes ree’ Canada, and ~ resolutions of the — wa ed 
may be inspected at the Offices of Messrs Newman, | n, an ‘ 
the Solicitors to the Trustees, at their Office, No. 75 Cornhill, London, 

CC. 

Prospectus, with Forms of Application, can be obtained at the Brokers, 
or at the Counting-house of Messrs Maddison and Co., 31 Lombard 


‘London, November, 1880. 
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THE GREAT EASTERN FRESH MEAT COMPANY, 


LIMITED. 





Incorporated wnder the Companies Acts, Limiting the Liability of Shareholders. 





CAPLTAL, 


£300,000, 


(With power to increase) 
Divided into 29,990 Ordinary Shares of £10 each ; and 100 Founders’ Shares of £1 each fully paid up. 
FIRST ISSUE OF 15,000 ORDINARY SHARES OF £10 EACH, 


£150,000, 
Payable as follows :—£1 on Application ; £2 on Allotment; £2 10s on 15th March, 1881; £2 10s on 16th May, 1881; and £2 on 15th July, 1882. 


ee 


DIRECTORS. 


‘John Scarlett Campbell, Esq., Late Judge of the Chief Court of the Punjab. 


Samuel Lake, Esq., Chairman of the Milford Dock and Railway Company, 1 Victoria 


Street, Westminster. 
J. aes: L’Amy, Esq., Director of the Natal Land and Colonisation Company, 


Mark Eagles Marsden, Esq., Director of the Great Eastern Steamship Company, 
William Norris, Esq. (of Messrs Norris and Joyner), 126 Bishopsgate Street, E.C. 
Lieut.-General Edward Wray, C.B., Wellesley House, Shooter's Hill. 


MARINE SUPERINTENDENT.—William Norris, Esq, 


BANKERS— Messrs Smith, Payne, and Smiths, 1 Lombard Street. 


BROKERS—Messrs Hodding and King, 20 Throgmorton Street, E.C. 


BROKER IN SCOTLAND—J. 8. Ritchie, Esq., St Andrew Street, Edinburgh. 


SOLICITORS—Messrs Ashurst, Morris, Crisp, and Co., 6 Old Jewry. 


SECRETARY (pro tem.)—Mr Alfred Edmund Edwards. 


TEMPORARY OFFICES—90 Cannon Street, E.C. 





1. This Company has been formed for the purpose of bringing Fresh | operations would astonish our English butehers. This course is glows 


Meat in carcass, by the cold dry air system of Refrigeration, from direct 
sources of supply on the American seaboard and elsewhere to the United 


Kingdom. 

2. ‘Uhe difficulties attendant on the importation of live cattle are so 

many and serious that in the opinion of practical men this trade will 

ily die out, now that it has been incontestably proved that beef and 
mutton slaughtered on the spot where they are grown can be laid down 
in England without deterioration-—in fact, in as prime condition, both as 
phar quality, flavour, and appearance, as on the day they were killed— 
and that, in the experience of the trade, meat so impo keeps lo 
fresh — in good condition after leaving the ship than meat killed in thi 
country. 

3. In entering on the business, the Company will have the co-operation 
of some of the largest and most influential men in the trade, both in 
America and this country; and as it is a business which requires 
thoroughly practical management, the Directors have in view and can 
secure the services of experienced persons, practically acquainted with the 
selection of cattle and the handling of Meat till it is delivered to the 
trade, and of the widest experience in railway traffic and transit arrange- 
ments. 

4, As a commencement of operations, the Directors have secured the 
“Great Eastern” for ten years on a favourable charter, with power of 
relinquishment at any time on three months’ notice. The “ Great 
Eastern,” built in advance of her time as regards dimensions, is admit- 
tedly not only one of the finest vessels afloat, but beyond all others capable 
of accomplishing the business as it is proposed to be carried on; and 
under the terms of her Charter Party she is to be delivered to the Com- 

y in good and seaworthy condition. 

5. Hitherto her size has put her out of the range of ordinary mercantile 
use ; but now, with the enormous increase in the carrying trade between 
this country and America, and the recent extraordinary development of 
the Fresh Meat trade, which requires great space for the purposes of re- 
frigeration, the latest and most approved types of Atlantic Traders are 
rapidly approaching the dimensions of the Great Eastern, and the 
Directors consider themselves fortunate in having secured her for this 
trade, for which, from her size and construction, she is peculiarly adapted, 
as she has the carrying ——- of four of five ordinary steamers. The 
Directors are well advised on this point; and are satisfied that by no 
other existing means can Fresh Meat be laid down so cheaply in this 
country, or in such prime condition. 

6. It is estimated that she can — each voyage 10,000 to 15,000 
carcasses of beef, all hung—say 3, to 4,000 tons of Meat—besides 
general cargo and live cattle if deemed advisable. The Directors have 
reason to expect that there will be no difficulty in disposing of the entire 

“for arrival; ” but, in case of their not being’so disposed of, they 
will not necessarily put the whole quantity of meat on the market at once, 
as it can be kept stored in their refri tors on board ship, and the 
several markets supplied from day to day as required. The keeping of 
the Meat so stored will not involve any exceptional detention of the 
vessel, as she will require a mone for coaling and refitting before being 
despatched on another voyage. But, considering the enormous consump- 
tion of beef in the United Kingdom—estimated at 1,250,000 tons annually, 
or 25,000 tons per week—the Direetors believe that, through the Meat- 
men in the several large consuming centres of England, each cargo will be 
very speedily cleared off. : . 

7. Provisional arrangements have been made with responsible stockmen 
for suitable and selected cattle up to the full requirements of the Com- 
pany. The use of avattoirs, with every facility for collecting and handling 
the cattle, is offered to the Company at almost nominal rates, with the 
view of opening up and encouraging a direct trade with England ; but 
considering the great saving in other respects that will thereby be effected, 
the Directors intend that the cattle shall be slaughtered on board the 
Great astern as received from day to day, and dressed in a cool atmos- 
phere hefore sailing by trained employes of the Company, engaged from 

abattoirs of Chicago, where the great rapidity and orderliness of the 


rendered practicable by the possession of the an 

the Great Eastern ; and the scale on which the i ill be carried 
on is only in accordance with the effective economical system of 
working the meat trade in such centres as Chicago and St Louis. 

8. From the figures and detailed information in their ion, the 
Directors are satisfied that after payment of all charges and , 

every kind meident to such a business, and after allowing an 
margin for loss in weight and spoiled beef of cubanaaiiig 


Meat, can 
laid down in England at about 3d Ib, and can be readily sold far 


beyond the ing capabilities of 
the market. ‘At resent, beef of the which it is 
ioment Aebehan Siiadiioin on cnmade per lb. The ship 
will be insured, and should any accident happen to 
Eastern the Di will charter other vessels to carry on the trade. 

9. The business will be conducted by thoroughly practical men, and the 
estimate of profits has been based om an importation of only 12,000 tous 
annually. From the above statements investors can judge for themselves 
of the probabilities of the shares of the Company @ sound and 
profitable investment; and as the whole business be done (as usual in 
the trade) on a cash basis, this will enable the Directors to di 
profits at short intervals. 

10. Al h, in the opinion of the Directors, the i 
to be sot tale very profilable, but eapable of sateseite. 
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11. No motion money will be paid, but the Founders 
pany, for their services in connection with the inception and 
ment of the business, will receive two-ten 
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10 cent. annum on the paid-up i 
profits Seven onli 10 per cent. 

12. The Directors have carefully considered the in 
bearings, and being well advised on the 

impetus which this movement will to the for fresh 
direct sources of supply will be that a plentiful of 
cattle will at all times be available, and instead of capa- 
city of the Great Eastern. they will ultimately i ae Meee 
service, so as to lay down a cargo of i 
success will herald a new i 
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the Company ; and (2) an agreement as to the founders’ shares, dated 15th 
Nozember, 1600, made between Frwak Wright” snd the said Alfred 

14. The Memorandum and Articles of Association and the above Com 
tracts can be seem at the Offices of the 8 Solicitors. 


15. Applications to be made im the Form, accompanied by 
Deposit of £1 arp ag) wkd weld day ae lh whe 
y; and in event of no Allotment i made to the Applicant his 
oe Peceusheee Ok Woane, of SeiBentiin oun bo, Ted Sieh 0 
. orms 
Brokers, and from the at the Offices of the Company. 
London, Noveniber 15th, 
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THE COLONIAL BAN 


In rated by Act of the General e000 
i 000,000 ; Subscribed Capital, £1, ; 
Or paid £ 400,000; Reserve Fund, £27,000. 
u 


mber of Co 1,894. 
Loxpon Orrice—No. 13 Moorgate street, E.C. 


FTS issued on the Branches in the principal 
i ores other places in New Zealand. ‘his nego- 
tiated and collected, and other Banking business trans- 


acted with the Colony. 
DEPOSITS received for fixed periods at liberal rates 


eat Ee 
pANK of NEW SOUTH WALES, 
Established in 1817. 


Lowpow Orrice—64 Old Broad street. 


oe 


Capital paid up .....+..+++1++.1,000,000 
Reere Benth cxarcsas eveeseeses £495,000 


tters of Credit and bils granted upon the 
oe in the saps aot New a Colonies. 
Bills purchased or forw or col ion. 
‘DEPOSITS RECEIVED FOR FIXED PERIODS 
on. terms which may be known on application. 
DAVID GEORGE Secretary. 


BANK OF SOUTH AUSTRALIA. 


cere py Royal Charter, 1847. 





Heap Orrice—4 Broad street, London, E.C, 
CRE. cca viertesyesenemvis £800,000 
Reserve fund ............... 250, 


DRAFTS or LETTERS of OREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS.- 
TRALIA, also on the WESTERN AUSTRALIAN 
BANK. : 

BILLS on both Colonies negotiated and sent for 
Collection. ; 

DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 

WM. G. CUTHBERTSON, 
General Manager. 


THE CLYDESDALE BANKING 
COMPANY. 
Incorporated under Act of Parliament, 
Established 1838, 


Heap Orrice—Glasgow. 
Capital Paid-up, aaa ai Surplus Fund, 


Lonpow Orrice—30 Lombard street, E.C. 

Current accounts and deposit accounts kept accord- 

to the usual custom. 
posits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of a attra nn trans- 
acted. HUGH MUIR, Manager. 
30 Lombard street, London, E.C. 


: 
HE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

Caprrat, £1,000,000. Reserve Funp, £175,000. 
Heap Orrice—Nicholas lane, Lombard street, London, 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

Brits issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

| Sares anp Purcwases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 
J. THOMSON, Chairman. 


{ONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $5,000,000. All cy up. 
Reserve Furd,{$1,600,000., 
Count or Directors oe Heap Orrice 1n Hone 
ONG. 
: ComMITTEE 1n Lonpon. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
mn). 








Albert Deacon, Esq. (of Messrs E. and A. Deaco 
ManaGer—David McLean. 
Bayxers—London and County Banking Company, 
Limited. 


BRANCHES AND AGENCIES. 
Hong Kong. Swatow. Singapore, 
Shanghai, Foochow. Bombay. 
ee _oeenann. Calcutta. 
ingpo. iogo. San Francisco 
Amoy. Manila. London. 


., | Saigon. 

The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
als> receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12 months certain, 
~— 5 per cent. per annum, 

% .W. oe ae ee of Credit and Cir- 
y n e in the princi cities of 
Europe, Asia, a Ameria, for the use Fie 

They open Current Ac.ounts for the convenience 

of co ts returning from China, Japan, and 


‘THE ECONOMIST. 


LONDON CHARTERED BANK | THE 
OF AUSTRALIA. 


ted by Royal Charter. 
se aap Cup, Gro Mion. 
Letters of Cr an on the "3 
Branches in — and New South Wales. Bills 
negotiated an ected. 
No. 88 Cannon street, E.C. 
W. N. TOMKINS, Acting Secretary. 


THE NATIONAL BANK OF 
AUSTRALASIA 


Incorporated by Acts of the Legislature of Victeria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £800,000, 
Reserve fund, £290,000. 

Orrices—149 Leadenhall street, E.C. 

This Bank conducts oe business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collec- 
tion and Letters of C~edit granted upon the Bank’s 
branches in Victoria, South Australia, and Western 
Australia, and its a in New South Wales, New 
Zealand, Queensland, and Tasmania. 

T. M. HARRINGTON, Manager. 


[HE BANK OF AFRICA 
ceeniaes). 
Head Office, 25 Abchurch lane, Lombard street, 


London. 
Capital, £1,000,000. Subscribed, £500,000. 
Paid-up, £250,000. 
BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Alice, Aliwal 
North, Bloemfontein, Cradock, Fauresmith, Graaf 
Reinet, Graham’s Town, ea at Queenstown, 
Rouxville, Steynsburg, Tarkastad, Uitenhage, Win- 


burg. 
GENERAL ManaGer—JAMES SIMPSON, Port 
Elizabeth. 

Drafts issued, bills negotiated and collected, and 
all other banking business transacted with the 
Colony. 

Deposits received for one year and longer at rates 
which may be ascertained on application. 

JOHN MORRISON, London Manager. 


pANK OF NEW ZEALAND. 

(Incorporated by Act of General Assembly , 

29th July, 1861.) 

Bankers to the New Zealand Government. 
Capital subscribed and ee 
Reserve Fund, £555,000. 

Heap Orrice—Auckland. 

BRANCHES AND AGENCIES. 

In Australia—Melbourne, Sydney, and Newcastle, 

In Fiji—Levuka. 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 82 other towns and 
places throughout the Colony. 

The Bank grant Drafts on all their Branches and 
Agencies, and transact every description of ye 
business connected with New Zealand, Australia, an 
mij. on the most favourable terms. 

‘he London Office receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
ascertained on application. 

F. LARKWORTHY, Managing Director. 

No. 1 Queen Victoria street, Mansion 

House, E.C 


QRIENTAL BANK 
CORPORATION. 


Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. 


oe 











Court or DrrEcTors. 
CuarrMan—Sir William John Walter Saget, Bart. 
Deruty-CHairnman—John Young, aa. 
Arthur Craigie Oliphant. 


George Arbuthnot, Esq. 

Forrester Brown,| Hugh David Sandenian, 
sq. ‘ 

James Campbell, Esq. Andrew Rd. Scoble, Esq. 

James Fraser, Esq. 


William Walkinshaw, Esq. 
BankERs. 
Bank of England, Union Bank of London. 
Bank of Scotland, London. 
AGENT In SCOTLAND. 
R. D. Cay, 23 St Andrew square, Edinburgh. 
ForEIGN BRaNCHES AND AGENCIES. 

Bombay, Calcutta, Colombo (with agencies at 
several inland towns), Hong Kong, Madras, Mauri- 
tius, Melbourne (with agencies at several inland 
towns), Point-de-Galle, Shanghai, Singapore, Sydney 
(with agencies at several inland towns), Yokohama 
(with agency at Hiogo). 

The Corporation grant drafts and negotiate or 
collect bills payable at the above places, and issue 
Circular Notes and Letters of Credit negotiable in 
most parts of the world. 

They undertake all banking business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, 
&c., for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 


their Office. 
W. M. ANDERSON, Chief Manager. 
Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadneedle street, London, 1880, 


SHIRTS.—FORD’S EUREKA.— 
“The most — fitting made.”—Obseerver. 
the best quality should’ try Ford's Eureka 
36s, 408, 45s fnall-dosen. - r 








SQHIRTS.—FORD’S EUREKA.— 
Six oo. +. beautifally oun oak Seie 
tions for self-measure Free 1 b ro ga 
FORD and Co., 41 P ° 


[ Nov. 20, 1880. 
UNITED DISCOUNT 


Capital ERS AO En in 

‘apital su ,000 ; paid 

Selina 4a tein lem ie 7 pe 

otice is hereby given, rom thi 

further notice by advertisement the RATE ie 

TEREST on deposits oe on demand is ONE 

teen days’ notice, ONE AND THRER yt net 
en days’ notice, EE 

PER CENT. per annum. CUARTERS 

CHRISTOPHER R. NUGENT, Manager 

No. 33 Lombard street, E.C., November 15, 1880, - 


DEBENTURES. 
THE COLONIAL | COMPANY 


Cuarnman.—The Right Hon. E. P. i 
Deruty-Cuarrman—Robert Gi ag 


bscribed i £1,47. ; 
Paid-up Oopltal,’ 2603303 


The Directors are issuing Debentures for periods 
of three years, bearing interest at 5 per ona for 
five years at 5} per cent., and for seven or ten years 
at 6 per cent. rer annum. 

Particulars can be obtained at the Office of the 


Company. B. BROWN, 8 
16 Leadenhall street, London, E.0. ——— 


—————$—$—$——— 
ISSUE OF £375,000 FIVE PER CENT. . 
TURES OF THE ee 


LA Coiteatty on eater eG A GE 
Capital, £1,000,000 ; Subsorived 000 
Uncalled, £375,000. 


DIRECTORS. 
The Right Hon. HENRY CECIL RAIKES, 
hairman. 
Henry Robert Brand, | Edward Leigh Pember- 
M.P MP. 


Sir Stuart H a Mons 
ir ogg. ir enry Drummond 
Richard Basil Huth, Esq.| Wolff, G.OM.G., K.C.B., 
Edward Masterman, Esq. | MP. 
Mons, Jules Pastré. i 

The Company will receive saeseatons for the 
remaining portion of the above Debentures bearing 
interest at 5 per cent. per annum for 5 years. These 
Debentures are secured upon the unpaid capital of 
the Company, and all its other assets. 

Particulars and forms of application can be 
obtained at the Office of the ee ; 

R. V. HA DAY, Secretary. 
27 Clement’s lane, Lombard street. 


MORTGAGE DEBENTURES 


OF THE 


NEW ZEALAND — AGRICUL- 
TURAL COMPANY (Limited), 
Capital, £1,000,000. 
TRUSTRES FOR DeBENTURE-HOLDERS, 
Sir Daniel Cooper, Bart., K.C.M.G. 
Sir W. J. M. Cuninghame, Bart., and 
Sir Sydney Waterlow, Bart., M.P. 
DIREcTORS. 
George Meredith Bell,| Rear - Admiral R, C, 
Esq., Mayne, C.B. 
W.J. Mudie Larnach,Esq., | R. M. Robertson, Esq. 
M:G., late Colonial | Sir T.Selby Tancred, Bart. 
Treasurer and Minister | Sir Julius Vogel, K.C.M.G.,: 
of Railways, New Zea-| late Premier of New 
land. Zealand, 


Major-General Patrick 
axwell. 

The Directors are issuing Mo Debentures, 
bearing Interest at 5 per CENT. ror THREE YEARS, 
and 6 per Cent. ror Five YEARS and’ upwards. 

These Mortgage Debentures are a first charge upon 
all the freehold and leasehold estates, and other pro- 

rty of the Company, including its uncalled capital. 

ey are issued free of expense to the lender, in sams 
of £50 and upwards, and either to bearer or registered 
holder. 

Full particulars on application at the Offices of 
the Company (where the Forms of Debentures and 
the Trust Deed for securing the same can be seen), 
110 Cannon street, London, E.C. 

H. 8. VALENTINE, Secretary. 


———= 


FIVE PER CENT. DEBENTURES. 
A USTRALASTAN AGENCY AND 


BANKING CORPORATION (Limited.) 
Capital £1,250,000, in 125,000 shares of £10 each. 
Subscribed in the Australian Colonies, £942,350; in 
London, £200,000, Reserve Fund £25,000. 

DIRECTORS IN MELBOURNE. | 
'The Hon. Sir W. H. F. MITCHELL, President of the 
Legislative Council, Chairman. 
The Hon. Sir Charles Sladen, M.L.C. 
The Hon. William Campbell, M.L.C. 
H. J. G. Cattanach, Esq., of Talageida, Apder: 
John 8. Horsfall, Esq., of Messrs BR. ldsborough 


and Co. 3 
G. A. Mein, Esq., of Moolpar and Booroma, New 
South Wales. . 
Manacer—George Thomson, Esq. 
Lonpon DsRECTORS. E 
Abraham Scott, Esq., Director of the National Bank 
of Australasia, Chairman. 
Frank C. Capel, Esq, of Messrs James Capel and pant 
Harry Hankey Dobree, of Messrs Samuel Dobree an 
Sons, 6 Tokenhouse yard. 1 
Joseph Cockfield Dimsdale, Esq., of Messrs Dimsdale, 
Fowler, Barnard, and Di es. ; 
Lowpon SEcrETARY—William Frederick Moore, Esq. 
BANKERS. 3 
Messrs Dimsdale, Fowler, Barnard, and Dimsdales 
50 Cornhill, 








SoLricrToRs. Go 
Messrs Freshfields and Williams, 5 Bank buildings 


.C. 
The Company are now issuing Debentures at —~ 
above rate for four, five or six pS Forms 0 
application can be obtained at = of the Com- 


, 64 Austinfriars ; at t Brokers, i 
Bases = <n . 





